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THURSDAY, NOVEMBER 14. 1895. 


Ir is announced that the contract between Richard F. Loper 
and the Guarantors Liability Indemnity Company of Philadelphia 
has been terminated by “mutual consent.” Mr. Loper, under 
his contract, has been receiving upwards of forty per cent of 
the premium receipts, and accumulating great wealth while the 
company has been accumulating heavy liabilities. Hereafter, as 
announced, he will be content with a salary. Now, if the salary 
is not too great and the company will adopt more conservative 
methods, there will be a chance for its becoming a permanent 
factor in the liability insurance business. For six months or more 
THE SPECTATOR has been pointing out from week to week the 
danger that the company was incurring by reason of Mr. Loper’s 
contract and his unbusiness-like methods, and at last the 
directors have apparently awakened to a realizing sense of the 
danger. Insurance companies, run by cortract with managers 
who have everything to gain and nothing to lose from doing a 
reckless business, have always been followed by disaster and a 
receiver, 





FrrE insurance companies of other States and countries doing 
business in New York are taxed two per cent of their pre- 
mium receipts for the maintenance of the relief funds of fire 
departments in different cities and villages. In New York city 
the fund thus collected has been swallowed up by the survivors 
or pensioners of the old volunteer fire department that went 
out of existence in 1865, while the relief fund of the 
present active department is so limited that men injured 
in actual service can scarcely be provided for. When the 
present force was organized there were, of course, few calls 
upon its relief fund, and an agreement was entered into with 
the old volunteers, by which the latter were to receive the 
fund for a certain number of years. It was supposed that 
at the end of that period there would be few deserving volun- 
teer pensioners left, while those of the paid department would 
have increased. But at the end of the stipulated period the 
volunteers entered upon a campaign to obtain legislation to 
enable them to keep the fund for another term of years. By 
working on the volunteer firemen of other places, sufficient 
influence was brought to bear to secure the passage of the 
desired law, thus leaving the paid department with a diminish- 
ing fund to relieve the increasing number of its disabled men, 
while the volunteers, with a decreasing number of pensioners, 
received more money than they could spend legitimately. The 
term for which they are to receive this fund will soon expire, 
and again the volunteers—or, rather, their successors—are 
beginning an agitation with a view to further legislation in their 
behalf. It seems about time this fund should go where it prop- 


erly belongs, to the relief fund of the active department, and 
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be no longer squandered for the benefit of a lot of bogus pen- 
sioners, or for the benefit of fellows who never were volunteer 
firemen, but are their successors “for revenue.” It is a singular 
fact that, after thirty years have elapsed since the volunteer 
department had an existence, there should have been an increase 
instead of a diminution in the number of persons claiming 
benefits from this relief fund. But, of course, those who man- 
age it must keep up appearances, and the number of widows 
and orphans of old volunteer firemen must be maintained, on 
paper at least. Where the money goes to, however, is a much 
vexed question. 





ONE scarcely knows whether to treat seriously or as a huge 
joke the bill recently introduced in the Georgia legislature by 
Senator Long, but so much idiotic legislation regarding insur- 
ance has been placed upon the statute books of the different 
States that it is well to keep watch of every measure proposed 
until its true inwardness becomes apparent. Senator Long's 
bill proposes that an insurance commissioner at $2000 a year 
shall run the insurance business in the State of Georgia. Any 
company proposing to insure property must, before doing so, 
furnish the Commissioner with surveys, diagrams and descrip- 
tions of all property upon which it desires to write insurance, 
together with a schedule of rates to be charged, and such other 
information as that officer may call for. The Commissioner is 
empowered to fix the rates to be paid by the insured, and may 
change these at his pleasure ; and if a company shall refuse to 
write any insurance at the rates so fixed, it shall be debarred 
from doing business in the State, and fined not less than $100. 
There are some other provisions in the bill, but they are side 
shows compared to the iniquity of the above proposition. 
Should the bili become a law, the companies will have little to 
do in Georgia besides paying losses; they furnish the capital 
and the Commissioner does the rest. If the legislature wishes 
to deprive the propertyowners of that State of the indemnity for 
losses that insurance capital offers them, it cannot do it quicker 
than by enacting Senator Long’s bill into alaw. It would be 
equivalent to a writ of eviction against the companies. 





THE examination of the Northwestern Mutual Life Insur- 
ance Company of Milwaukee, Wis., by the Insurance Depart- 
ments of Wisconsin, Massachusetts, Illinois, South Dakota and 
Nebraska has been completed, and the report, as all expected 
it would, certifies to the fact that the company is. sound in 
every particular. The investigation was made as of December 
31, and shows the company’s financial condition at that 
date to be as follows: Assets, $73,349,708; liabilities, 
$59,804,271 ; surplus, $13,545,437- As the company had not 
been fully examined for eighteen years, it was but natural to 
expect that some discrepancies would be found, principally in 
the policy registers, so that compared with the returns in the 
Massachusetts insurance report for 1895 the company’s surp!us 
shows a decrease of $266,737. Where any differences were 
pointed out by the examiners the company took prompt steps 
to correct them, waiving its opinion to the judgment of the Com- 
missicners. Commissioner Fricke of Wisconsin, in transmitting 
the report of the commission, refers to the publication of unauth- 
orized statements regarding the results of the examination which 
seemingly reflect upon the company and which the report as a 
whole does not substantiate, Thus the $187,752 added to the 








232 THE SPECTATOR. 


death claims unpaid were entirely unknown to the company at 
the time of making up its report as of December 31 last, while 
the item of $128,388 added for “ Reserve for paid-up insurance 
claimable” the Commissioners admit the exigency for which is 
but remotely possible. Mr. Fricke adds,“Surely the policyholders 
of your company have reason to be well satisfied with the results 
of this examination ; every dollar received has been accounted 
for, and every dollar of assets and reserve liability claimed 
is on hand. The examiners made a careful investigation 
of each department of the company’s business, and found 
them all in satisfactory shape. ‘They commend especially the 
bond and mortgage department ; the practice of the company 
in giving tontine policyholders annual notices of their accumu- 
lations ; the low expense rate ; the medical department, which 
by its careful work has aided in keeping the mortality down to 
only eighty per cent of the expected ; the actuarial department ; 
the financial department, and the agency branch. The treat- 
ment of policyholders is stated to be eminently fair, as all 
privileges introduced as an inducement to new members are at 
once extended to the old policyholders. The Northwestern is 
the fourth largest ordinary life insurance company in the world, 
and its managers and policyholders may rest satisfied with the 
verdict of the Commissioners, expressed in the following 
language, and need no further encomiums from us : 

The commission has found little to criticise and much to commend. It is 
a pleasure to congratulate the policyholders of the Northwestern Mutual 
Life Insurance Company upon having their interests guarded by so efficient a 
board of officers, and the highest compliment that can be paid is that this 
examination has demonstrated that the company in its dealings with its 
policyholders and beneficiaries, and in its financial management has lived up 
to that high standard of reliability which has gained for it the confidence of 
the people, and made its grand success possible, 








FIREPROOF BUILDING DELUSIONS. 


HE destruction of the Keep building and the Manhattan 
Bank building at Bleecker street and Broadway by fire 
recently was the most serious fire loss that New York has had 
in a long time, the property destroyed being estimated as worth 
nearly $1,000,000. The fire originated in the Keep building, 
where such an intense heat was generated as to set fire to the 
bank building, which was supposed to be fireproof, being built 
largely of iron. But the fierce heat soon warped and twisted 
out of place the iron columns supporting the floors and the 
iron cross beams, and the floors, lqaaded with fireproof material 
of which they were constructed, came tumbling down in a great 
mass of ruins. That a number of firemen and others upon the 
scene were not instantly killed, was providential. 

This fire has brought out much criticism of the building 
methods now so generally adopted for business structures, it 
being claimed that the use of iron and steel, supposed to pro- 
tect them from injury by fire, serves to insure their entire 
destruction under the application of a high degree of heat. 
In other columns we print some remarks made by Chief Bonner 
of the fire department, a veteran fireman, a thoroughly practical 
man, and one who has made a study of building construction. 
He reiterates the opinion so often expressed by others who have 
studied the subject, that an old-fashioned building, con- 
structed with wood supports, wood beams, etc., is less of a 
menace to the city than the steel and iron cages now erected 
and called fireproof. When fire attacks wood its progress can 
be seen and estimated, and as the fire progresses the firemen 
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can tell when the limit of safety has been reached and the floors 
and walls liable to fall. With the iron or steel structure it is 
impossible to tell how soon it may give way, for the unprotected 
metal warps and twists under heat, columns drop out of place, 
beams fall away from their end supports, and the entire struc- 
ture may come tumbling down without notice or warning. The 
building laws require that all metal supports in buildings 
should be covered with brick, cement or some other fireproof 
material, but the law is a dead letter, and the city is full of 
buildings constructed in direct violation of it. What brick will 
do to prevent the spread of fire was splendidly illustrated when 
The World building was destroyed, the thick brick wall rising 
between that and The Times building preserving the latter 
unscathed, when every onlooker expected to witness its total 
destruction. Iron and steel are undoubtedly good for suppert- 
ing the great weights of floors that are piled one above another 
to a height of eight, ten and twenty stories, but when the build- 
ng in which they are employed becomes a fiery furnace they 
quickly expand under the influence of heat, and down come 
the floors and walls they were intended to support. The water 
thrown into the building to subdue the fire increases this 
danger greatly, as its action upon the heated metal supports 
but hastens the destruction. 

Chief Bonner says that there is not a fireproof building in 
New York, and unquestionably he is right. His remark might 
apply to every other city in the country. There is no such 
thing as a fireproof building. Some are slower to burn than 
others, but all will burn under proper conditions, as witness the 
great conflagrations in Chicago and Boston, where wood, brick, 
iron, marble and granite were consumed—the material itself— 
with almost equal celerity. While a fireproof building is an 
impossibility, slow burning construction can be attained, and 
immunity from the perils of alleged fireproof buildings be thus 
secured. It is well known that, as a rule, it is contents that 
destroy buildings, not buildings that destroy contents. It is only 
necessary, therefore, to so protect the interiors of buildings that 
fires will burn but slowly and be confined to the floor or build- 
ing in which they occur. There are buildings in New York 
that have practically demonstrated that they are so constructed, 
having had fires in them that have been readily confined to the 
room in which they occurred. Give our firemen half a chance 
and they will prevent fires spreading from one building to 
another, but they cannot fight fire and perilous construction 
combined with uniform success. 

The building laws applicable to large cities should be strin- 
gent and rigorously enforced, but any attempt to amend them 
in a manner calculated to impose greater restraints upon prop- 
ertyowners or to reduce the profits of architects, builders and 
contractors, will meet with so much opposition as to secure 
their defeat almost to a certainty. An attempt was made some 
years ago to compel hotelowners to put adequate fire escapes 
upon their buildings, but a committee representing the hotel 
men went to Albany, loaded with arguments and “ boodle,” and 
defeated the bill, escaping with an emasculated compromise 
measure that saved them expense, but gave no additional 
security to their guests. In the same way attempts to legislate 
for the protection of life and property in theatres have been 
defeated by the combined arguments of owners and lessees, 
To secure proper building laws applicable to New York, or any 
other large city, will require the earnest and combined efforts of 
all who are interested in the preservation of property and the 
best interests of the community. 














Nov. 14, 1895] 
CONTRIBUTED PAPER. 


THE JEW AS A LIFE RISK. 
BY FREDERICK L. HOFFMAN, 
SECOND ARTICLE, 

A discussion of the mortality without a statement of the causes of the mor- 
tality would be of comparatively little value. Having shown that the Jew 
dies in a much smaller proportion than the Christian, I now call attention to 
the following table which presents a statement of the causes of the mortality. 
The table deals with the same population considered in the preceding table, 
and shows for the native Americans, the Irish, the German and the Jew the 
death rates per 100,000 of population from the principal causes and groups of 
causes. The causes of the lower mortality of the Jew are here presented in a 
very concise manner. 





DEATH RATES PER 100,000 OF POPULATION OF THE SEVENTH, TENTH 
AND THIRTEENTH WARDS FOR SPECIFIED CAUSES, WITH 














| 
| _ Russia 
Causes oF Deatu, | Total, — Ireland. | Germany, and 
e Poland. 4 
—_ —_—$— —$ _— —— — 2 $$$ —_———_——_ — | — 

SER IEE 65 cik vssinenscsons | 22.38 31.95 20 42 8.80 28.35 
Typhoid fever.........ccscee| 12 43 12.78 6.81 20.53 10.01 
Diptheria fever.............. | 79.58 255.62 51.04 67.44 60.04 
Diarrhoeal fever............. 293.45 683.79 217.78 225.78 | 251.83 
Consumption fever.......... | 328.89 268.40 752.03 372-39 106.74 
Pneumonia fever............ | 381.11 498.47 704.39 284.42 | 220.14 
Diseases of the liver......... 25.49 12.78 71.46 32.25 5.00 
Diseases of the nervous system| 192.11 364.26 268.83 134.88 115.07 
Diseases of the urinary system| 137.40 121.42 350.50 129.02 45-03 














a Includes colored. , 








& Mostly Jews. 


Considering first the acute infectious diseases, it will be observed that 
scarlet and typhoid fever and diphtheria are almost as prevalent among the 
Jews as among the Germans and Irish. The differences to be observed here 
are not distinct. These diseases are almost entirely the result of unsanitary 
conditions, over which the individual has very little control, and against the 
prevalence of which individual efforts will avail very little. It is in the mor- 
tality from consumption and pneumonia that we meet with the most pro- 
nounced and important difference between the Jew and the other nationali- 
ties. Itis in the very low mortality from these two causes that we finda 
partial explanation of the low mortality at the age period, twenty-five to 
sixty-five, among the Jews, for it is well known that the mortality from con- 
sumption is largest between the ages of twenty to forty-five. For pneumonia 
the differences between the German mortality and the Jews is very small. But 
it is largely exceeded by the mortality from this cause among the Irish. The 
very low mortality from consumption amongst Jews has been denied by so 
careful a writer as J. Jacobs, but it has been confirmed by many writers of 
authority. Dr, Drysdale, before the British Medical Association, attributed 
the rarety of consumption among orthodox Jews to the careful inspection of 
all meats, Of all animals examined over one-third were rejected as unfit to 
become the food of orthodox Jews. The organ most closely examined by 
Jewish inspectors was the lungs and the very smallest marks of pleurisy, 
pneumonia or tuberculosis sufficed to cause the rejection of the animal by the 
inspector. Lombroso gives some statistics for Verona, Italy, from which I 
have calculated a mortality rate from consumption of only 94.00 per 100,000 
of population. The rate for New York Jews, as shown in the last table, was 
106.74. From the information contained in the census bulletin on the vital 
statistics of the Jew I calculate the abnormally low consumption rate of only 
twenty-two per 100,000 of mean population. Out of 2062 deaths only sixty- 
eight were due to consumption. Of these twenty-two occurred at the age 
period fifteen to twenty, twenty-six at the ages twenty to twenty-five and 
only twelve at the age period twenty-five to thirty. 

These differences are in full agreement with the differences in the mortality 
rates, and in a measure confirm the life tables. Another important cause of 
death is Bright’s disease and diseases of the liver. The mortality from these 
two causes is very small among the Jews, and the corresponding death rates 
for the Germans and Irish are very largely in excess of the mortality from 
these causes amongst the Jews. 

Urinary and liver diseases are without question largely the result of intem- 
perate habits, and, according to the table before us, they are most prevalent 
amongst the Irish and least amongst the Jews. Now of all races the Jew has 


been at all times the most frugal and temperate, so much so that the sobriety 
of the Jew has become proverbial. 


{ cannot do better than to introduce here 
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the opinions of well qualified authorities, Dr. Richardson and Dr. Norman 
Kerr. I quote both authors at length, because I believe that one of the most 
important causes of the -very low mortality of the Jew is to be found in his 
very temperate habits and exceedingly moderate indulgence in spirits. 

Dr. B. W. Richardson refers to this subject in one of his works as follows : 
‘* From some cause or causes this race presents an endurance against disease 
that does not belong to other portions of the civilized communities amongst 
which its members dwell. The resistance dates from the first to the last 
periods of life. The value of life is in favor of the Jews; the average dura- 
tion of the life of the Jew being forty-eight years and nine months, and of 
the Christian (these are German and not English statistics) thirty-six years 
and eleven months, In the total of all ages half of the Jews born reach the 
age of fifty-three years and one month, whilst half the Christians born attain 
the age of thirty-six years only.” 

Dr. Richardson, in explanation of this superior vitality amongst the Jews, 
says: ‘* The causes are simply summed up in the term ‘soberness of life.’ 
The Jew drinks less than his even Christian ; he takes, as a rule, better food; 
he marries earlier; he rears the children he has brought into the world with 
greater personal care; he tends the aged more thoughtfully ; he takes better 
care of his poor, and he takes better care of himself. He does not boast of 
to-morrow, but he provides for it, and he holds tenaciously to all he gets.” 

Writes Dr. Norman Kerr, who is high authority on the subject of inebriety : 
** One fact with reference to religion, which stands out in bold relief, is that 
the community of the Jews is conspicuous by its absence from this sorrowful 
exhibition of suffering humanity, and puts to open shame both Protestants 
and Roman Catholics. It is possible that a very few Jews have been classi- 
fied under the denomination of Protestant, but I have never known of such 
an occurrence. The sobriety of the Jew is proverbial. Extensive as my 
professional intercourse has been with them, I have been consulted for 
inebriety in the person of only one Jew, while my advice has been sought for 
this complaint by a very large number of Christians. One lesson let me here 
in this connection point to as valuable for our guidance, viz., that the Jews 
undoubtedly owe not a little of their comparative freedom from inebriety 
(comparative because it is not absolute) to their scrupulous attention to many 
healthy aud sanitary conditions.” 

Every day observation confirms the view of these writers. A case of drunk- 
enness among the Jews is very rare and they seldom engage in the liquor 
business. A few years ago it was stated that out of 60,000 Jews in New 
York city not one was the keeper of a saloon, This statement is exaggerated 
and at least not true at the present time. In the investigation of Mr. Salomon 
it was ascertained that out of the 18,115 males reported to have some definite 
occupation, 361 were engaged in the wholesale or retail wine and liquor 
business. In addition there were eighty-two engaged in the business of saloon 
keepers, hotel and boarding house keepers. In view of the well known fact 
that the mortality of persons connected with the wine or liquor business is far 
in excess of the general mortality, it is remarkable that the mortality among 
the adult Jews should have been so low. It is very probable, however, that 
the Jew is as sober in the liquor business as out of it and that the effect of 
occupation was overcome by a superior morality, What is true in regard to 
the mortality from diseases which are the direct or indirect result of intem- 
perate habits, is even more true in regard to the mortality from suicide and 
accidents, which are very infrequent among the Jews. In regard to suicide 
he holds the same position as the Irish and the Negroes, neither of which 
show any decided tendency towards self destruction. Most writers on suicide 
have fully discussed the rarety of self murder among the Jews. Morselli 
speaks of the habitual resistance of the Jews to suicide. According to the 
statistics of suicide in the Austrian army, in which suicides are very frequent, 
the Jews show the greatest aversion to suicide. Instances are, however, on 
record showing that there have been epidemics of suicide among Jews as well 
as amongst other people. According to O. Dea large numbers slew them- 
selves during the middle ages. J. Jacobs, in The Journal of the Anthropolog- 
ical Society, maintains that suicide among Jews is on the increase. He, 
however, does not bring forward the necessary statistical proof. Lombroso 
attributes the infrequency of suicide amongst Jews to cowardice, Morselli 
seems to incline to attribute it to a stronger morality and religious belief. 
During the six years, 1885-90, there were thirty-three suicides among the 
Russian and Polish population of New York. The average rate was 14.18 
per 100,000 of population above fifteen years of age, and compares with other 
nationalities as follows: United States, white, 15.31 ; England and Wales, 
23.48 ; Ireland, 9.99; Germany, 28.43, and United States, colored, 9.63. 
The rate, therefore, falls between the native and the Irish, which is in con- 
formity with other investigations. 


Accidents are rare amongst Jews from a variety of causes, In the first 
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place they do not as a rule, engage in occupations that are especially hazar- 
dous. This no doubt materially affects the death rate at the age period, fifteen 
to sixty-five. Jews, writes Mr. Jacobs, do not lead dangerous lives in the 
insurance sense (sailors, soldiers, firemen, miners, etc.), The trades which 
they do exercise (except tailoring) seem to be long lived. Quoting Korosi, 
Mr. Jacobs writes further: The indefatigable Korosi has given statistics from 
Schimmer showing that while thirty-seven per cent of Catholics followed cer- 
tain trades of high mortality, and Protestants about thirty-three per cent, Jews 
had only twenty-two per cent in these industries. From the report of Dr. 
Billings on the vital statistics of New York, I have calculated the death rates 
from accidents for the Irish at 136 per 100,000, for the Germans at gt, for 
the Italians at 83 and for the Russian and Polish Jews at only 48 per 100,000 
of population, The differences in the mortality from accidents are here shown 
to be considerable, and the difference must be largely attributed to the infre- 
quency of dangerous employments amongst the Jews. Mr, Jacobs remarks 
that tailors are the exception. and his statement is supported by Newsholme, 
who writes: For tailors the mortality must be regarded as high. Their mor- 
tality from phthisis and diseases of the corculatory and nervous system is high 
as well as from alcoholism and suicide. This statement in regard to the effect 
of this occupation, while true no doubt in regard to the general population, 
is not true with respect tothe Jew. Tailoring is the occupation par excellence 
of the Jew in Jew town, New York, as well as of the Jew in the East end of 
London, and in both localities the mortality of the Jew is verylow. The 
machines in Jew town seem to be in perpetual motion and such devotion to 
the gospel of work is not found amongst any other race of people on the face 
of the earth. It is not eight hours, nor twelve hours, but from fifteen to 
eighteen hours of work a day. It is work at a rate that would kill any other 
race, but the Jew seems to thrive under it, Occupation of this kind does not 
seem to affect him, and refraining largely from hard outdoor labor he is not 
su5ject to the diseases which are the natural result of exposure to the changes 
and inclemencies of the weather. Nor does overcrowding affect the Jew in 
the measure as it affects other nationalities. He, however, suffers from the 
effects of unsanitary inside conditions, the inevitable result of overcrowding, 
to an appreciable degree, This important fact is brought out very clearly in 
the table which follows, and which shows for the four sanitary districts of New 
York which contain the largest population of Jews, the population, density 
of persons per acre, mortality and the corresponding death rates for two age 
groups. For comparison the same information for the German population of 
these districts is added. 

CoMPARATIVE DEATH RATES OF THE JEWISH AND GERMAN POPULATION 

IN ‘‘ Jew Town,” New York City, 1885-1890. 





PoruLaTion, DENSITY AND -‘MoRTALITY. 
! 


| PopuLaT:on 1890, | Mortacity °85-90, 








ng Dini, pf pr eernin 
| Jews. Germans) Jews. Germans. 
} 
> nee = =a me TG aed -| = 
Ward to, district A........ | 596 | 30,490 | 21,3II | 4,336 2,568 2,893 
Ward 13, district A........ 532 27,664 | 11,810 | 6,252 | 968 1,091 
Ward 10, district B........ 502 27,106 9,165 | 10,066 626 1,759 
Ward 7, district C..........| 450 | 22,484 | 9,425 | 2,667 | 629 323 
eee DeaTH bearast OF Jews AND GERMANS AT 
Two Ace Groups, 
Aces 0—15. | Aces 15 AND Over. 
Se (eee 
Jews Germans.| Jews. | Germans, 
Ward 10, district A........ dees 586 31.94 74.21 618 | 37.25 
Ward 13, district A.... ....... 532 28.54 52 61 5.85 | 2313 
Ward 10, district B............ 502 26 36 69.36 4-39 | 23.36 
Ward 7, district C ... ....... 45° 21.75 30.73 5.27 17.79 


* Persons to the acre. + Per 1000 living at same ages. 


District A of the Tenth ward is considered the most densely populated sec- 
tion of New York city. The Jews and Germans form the bulk of the popu- 
lation of this district. The deaths under fifteen were 31.94 for the Jews and 
74.21 for the Germans, For the ages above fifteen the death rate of the Jews 
was only 6.18 against a German death rate of 37.25 per 1000, The death 
rates show a progressive increase with the increase of density, but the increase 
is much greater and more pronounced for the Germans than for the Jews. At 
the ages above fifteen, density seems to affect the duration of life amongst the 
Jews, but very little. The death rate of the sanitary district C of the Seventh 
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ward is only 5.25 for the Jews, but 17.79 for the Germans. The excess of 
the death rate in the district having the greatest density, over the district hav- 
ing the lowest density of four districts under observation is only 0.91 per 1000 
for the Jews, or about twenty per cent, against an excess of 19.46 per 1000, or 
almost I10 per cent for the adult German population. Thus, the effect of 
density on the mortality of the Jew, while shown to exist, is far less than it is 
among the German, and we must attribute this exceptionally favorable con- 
dition solely to social and moral causes. The Jew, therefore, proves that it is 
possible for man to overcome the bad effects of his environment, and that he 
is practically in control of a long span of his duration of life. The Jew 
proves that man can add from fifteen. to twenty years to his average 
duration of life if he will implicitly obey the dictates of his moral nature. It 
is his temperate mode of living, his high respect for domestic virtues, his 
belief in the gospel of life worth living and his attention to matters of per- 
sonal hygiene that are the secret of his exceptional longevity. Asa “* life 
risk,” therefore, he presents characteristics and conditions that constitute him 
the most desirable of all classes of applicants for life insurance. I, there- 
fore, fully agree with Hopf of Gotha (who investigated the mortality of the 
Jew in 1852), ‘‘ that considering these facts, we are entitled to give the Jew 
credit for a higher vital power, or a greater toughness of life. They are, 
therefore, to be looked upon as welcome members of life insurance societies.” 





NEW YORK SURVEYS. 


THE story has been revived that the Svea Insurance Company of Gothen- 
burg, Sweden, intends to make a deposit in the East, and begin business here 
at an early day. Diligent inquiry reveals the fact that the Svea company has 
notified the Insurance Department of Colorado of its intention to make an 
early deposit in compliance with the Colorado laws. But thus far no State has 
been chosen as the place of deposit, and, so far as known, no funds have been 
sent to this country for that purpose. There is, however, a reasonable cer- 
tainty that no such deposit will be made in New York, and that only $200,000 
will be deposited, perhaps in the West. The Svea company is wealthy, and 
it is suspected that ultimately the required deposit in New York will be made, 
but, following the example of the Atlas of London, the company at present 
appears willing to risk a preliminary deposit which it may subsequently 
increase. The Svea has been for many years represented on the Pacific coast, 
and has also been accepting modest sums upon surplus lines. 

* * * * 

SomE remarkable salvages have already been secured from the ruins of the 
great fire at Broadway and Bleecker street. The stocks of fowers and feathers 
and millinery involved in the fire were large and valuable, and although these 
are among the most sensitive stocks known to underwriters a handsome salvage 
is reported in several cases. In another of the buildings which was ruined at 
least fifty per cent, a common Yankee clock in one of the offices did not stop, but 
was found running and ‘‘on time” the next morning. The most disappointed 
underwriters are those who wrote the Manhattan Bank building, in the 
belief that it was fireproof, and all for twenty-one cents annual rate. 

* * * * 

PERHAPS the most extraordinary comment upon the Broadway loss was 
uttered by the president of a city company which caught a liberal sum in the 
loss account. He said: ‘* Well, this fire saves the Tariff Association. It had 
prospered so long without a fire that there were symptoms of restlessness 
which were threatening. This fire will inspire the companies with a stronger 
desire to pull together.” 

* * * * 

THE rate on the Beecher Church in Brooklyn, otherwise called ‘‘ Plymouth,” 
under the revised tariff schedule is thirty-three cents. It is a very plain brick 
building with less gewgaws and decorations to burn than almost any large 
church in the city. It was once written at forty cents for five years. 


* * * * 

Tue Atlas Assurance Company of London received its New York license 
last week, and Hall & Henshaw promptly began supplying it with business. 
Frank Locke is Eastern manager for the Atlas. 

* * * * 

WE heard on Monday of a peculiar case where an agency company wrote 
over the head of its agent in a nearby city. The agent represented nine com- 
panies, and upon a certain risk he gave a line to every company but one. The 
reason for omitting this one is unknown, but this year the business was placed 
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through a city broker and this one company took a line over its counter. This 
was regarded as justifiable, on the principle that the agent having failed to 
take care of the company in this case, it was the privilege of the company to 
take care of itself, 

* * * * 

A BROKER reported a very singular experience with liability companies on 
Tuesday last. He had a policy for $25,000, employers’ liability, to cover, 
and took bids from four companies. The bids were respectively $210, $245, 
$275 and $320 under the same application and form of policy. The joke is 
that the $245 bid secured the risk. Isn’t it about time the liability companies 
came together and adopted uniform rates ? 

* « * * 

One of the Lloyds’ attorneys boasted a few days ago that his October post- 
age account was over $1000, but it had brought him new premiums over five 
times the cost. The Lloyds are rushing the circular business just now at a 
heavy gait. Not only are their circulars going from here, but solicitors and 
brokers whose headquarters are in Chicago are also sending out pounds and 
pounds of circulars from that city. This is quite legitimate, but it portends a 
falling off in the demand for Lloyds’ policies. 

* * * * 

Two of the British marine companies whose head American offices are in 
this city were notified on Saturday of substantial losses by the sinking of the 
ship ‘‘ Wandering Jew” in the harbor of Hong-Kong, China. The amounts 
are in excess of $30,000. 

* * * * 

ONE of the inconsistencies in the operations of the tariff companies at the 
present time is shown in the rule which forbids companies to insure partly 
finished buildings with a ‘‘ privilege to complete” at less than builders’ risk 
rates, A case came up lately where a building to be used as an apartment 
house was insured with the usual permission to finish at an ordinary rate. 
Somebody found fault with this, and the offending companies then discovered 
that the finished building could be insured for three years at thirty cents, but 
if the builders’ risk were granted the rate was fifty cents per annum. They 
took the ground that as the completed building would belong to the unrated 
class, the tariff had no application to the builders’ risk connected with it. 


* * * * 

THE manager of the Commercial Union was elected on the opposition ticket 
voted for by the Tariff Association a few days ago, as a member of the devia- 
tion committee, He states that he does not feel very sore about his defeat as 
a member of the executive committee, but is much more aggrieved that his 
name was spelled incorrectly on the opposition ticket ! 

* * * * 

A LITTLE bird has whispered that the German of Baltimore is now the only 
eligible company which once did a regular business in this city and withdrew 
which has not shown signs of returning. The same little bird says that a cer- 
tain agency firm between William and Nassau streets has been quietly prepar- 
ing credentials from mercantile and banking firms in the hope of breaking 
down the opposition of the German of Baltimore to following the Traders and 
other laggards back into the New York ranks. ; 

* * * * 

THE ‘‘ grain rush,” as it is called for lines in elevators in Buffalo, Duluth 
and Chicago, began on Monday. It followed in the wake of the cotton rush 
from Vicksburgh and New Orleans, and the ‘‘ lumber rush” from various 
points in the Northwest. A live broker who has participated in all these 
‘*rushes” says, what he wants now is a ‘‘pigiron” rush to satisfy the 


companies, 
* * * 


JAmes A. MCKENNA, 34 Pine street, New York, is an expert accountant 
who has played an important part in many of the adjustments of important 
losses in fire insurance. His expert examinations of the books of the insured 
have saved the companies many thousands of dollars. Besides his duties as 
accountant, Mr. McKenna is kept busy as postmaster of Long Island City. 

* * * * 

THERE is an agent of a life company in this city who has working with him 
a solicitor of somewhat irregular habits, but who has succeeded in landing 
several big fish, whose premiums were very welcome to the agent. Recently 
this solicitor told the agent that he was working a Buffalo man for a 
$100,000 application, and would send it in within a week. A few days later 
the agent received a telegram from the solicitor, dated at Buffalo, containing 
the one word, ‘‘Eureka!” The agent tossed up his hat and joyfully 


announced the capture of another big fish. An officer of his company 
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chancing to come in, he showed him the telegram and asked him to rejoice. 
‘Hold on,” said the officer, ‘‘ Eureka may be a cipher word and mean 
something else. Let's look at the office code.” The code was produced and 
the discovery made that the word ‘‘ Eureka” meant, ‘* I've drawn on you for 
$250!” Tableau! : 
* * + * 

INSURANCE of last week had a picturesque fairy story of a young man from 
the West armed with a permit from Chief Bonner of the New York fire 
department, granted two weeks ago, with which he was amusing himself and 
his friends by having the firemen turned out at any hour of the day or night. 
Like most fairy stories, this has a very bare modicum of truth as a foundation. 
The facts are that as far back as 1892 Chief Bonner issued a card to a young 
man from Tacoma extending him the courtesies of the department that he 
might obtain information for the use of that city. Two years ago this same 
gentleman returned to New York to reside, and being, very properly, inter- 
ested in the firemen and their work, obtained a renewal of the privilege, not 
for the purpose of annoying the firemen by rousing them out at will, but in 
order to become better acquainted with the men socially, and his whole object 
has been to raise the moral tone of the force. In following out this idea he 
has at times brought various citizens and large taxpayers to different fire 
houses and enlisted their interest in the force. The firemen think very highly 
of Mr. Johnson, and are indignant at the unwarrantable attack that has been 
made upon him, as well as the aspersions cast upon the discipline of the force. 
The firemen, as a whole, are only too glad to have citizens inspect their work, 
and Chief Bonner would be happy to have a dozen men take the interest in 
the firemen evinced by Mr. Johnson. Such an attack as the business man- 
ager of Insurance makes on the methods of this important department are 
entirely unwarranted by the facts. The facts given above were gathered from 
the parties interested, and are not based at all on hearsay. 





CHICAGO SURVEYS. 


THE earthquake a few days ago was perhaps symbolical of the good times both 
fire and life insurance are about to experience. With rebates in life practice 
abolished, fire brokerage in Chicago raised from seven and one-half to ten 
per cent, united inspection service—already so great a local success in Chi- 
cago—suggested for a wider area, distinguished foreign visitors looking us up, 
more foreign capital expected to arrive, mutuals and Lloyds drying up, New 
York firebugs in jail, stock companies increasing lines and extending their 
agency facilities and agents feeling generally more encouraged, the rumble of 
the earthquake may mark the final groan of the hard-times spirit which is now 
about to forsake the underwriting world, 

* * * * 

IN the recent movement toward united inspection service may be seen a 
glimmer of light in the way of a reduction of expense quite apart from the cus- 
tomary wail concerning agents’ commissions. The local has too long had to 
bear the brunt of all the expense criticism, while chestnut special agents and 
alleged adjusters were encouraged and propagated at salaries and per diem 
charges out of all proportion to their education or real value to the cause 
involved. The true special agent, the right arm of the service, who takes 
pride in being the emissary of his company and its trained official delegate, 
will ever welcome the inauguration of united inspection and united adjustment 
bureaus, both of which would enable him to reserve his energies for the faithful 
development of his own company’s best interests. 

* * * * 

Ir is also stated that the present movement would seek to make the present 
so-called inspection bureaus (the former compact system) the vehicles for 
reform. The opinion has been gaining ground that the seed planted in the 
establishment of these rating offices for wholesale districts should show a 
higher fruitage than the rubber-stamp mechanism which is now its main attri- 
bute. The men engaged in this service are generally capable of more and 
better executive work than the scope of their present duties develop, and by 
recasting the original ideas which have yielded such good results to companies 
under former conditions, it is believed that in this day of keen competition 
and smaller margins the bureau plan can be judiciously extended to work out 
greater economies and better results in the way of actual inspections and joint 


adjustments. 
* * * 


THE mortgage clause question in the local association stands where it did 
before, the clause being mandatory, but no objection being raised to a simple 
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loss payable clause subject in case of loss to such conditions as have been 
adopted by private treaty between the insurance company and the tender. A 
committee has, however, been appointed, with authority to engage counsel, to 
prepare a new form of clause in harmony with recent ‘‘ instructions from the 


courts.” 
BS ok ok K 


IN the interim agents are asking each other the following questions, and 
offering prizes for an affirmative answer to any of them: Ist. Have you ever 
known of a case where a company actually made use of the subrogation clause ? 
2d. If so, did you ever know of a collection having been made or a salvage 
actually realized thereunder? 3d. Did you ever know of a case where a mort- 
gagee notified the company of an increase of hazard coming to his notice? 
4th. If so, was it ever paid for? 

* * * * 

IF the committee on mortgage clauses would also get up a satisfactory form 
for leasehold insurances several agents would rejoice. And while they are at 
it, they might tackle the funny coinsurance clause we have in Chicago which 
has often been criticised, but which is retained with Mahomedan stolidity by 
those who are satisfied with che sara sara, 

* * * * 

TAILors’ floaters were advanced last week from one per cent to one and 
one-half, the form being subject to the full coinsurance clause, and the limit 
of claim in any one locality, in any event, being ten per cent of the face of the 
policy. The ten per cent advance in the case of certain byjldings was with- 
drawn in so far as it applied to buildings in course of construction. 

* * * * 

IT has also been suggested that it would be well at this time to rescind the 
rule requiring any percentage advance, either as to buildings or contents. The 
city having been almost wholly rerated under the new schedule, the risks still 
subject to the twenty-five per cent advance are scattered, and the liability to 
make errors correspondingly increased, 

* * * * 

THE forms frequently sanctioned by the local board commissions for manu- 
facturing risks outside of Chicago, are ‘‘ blankets” of such generous propor- 
tions as to make the agent of ye olden time stand aghast. Usually they are 
based upon ninety per cent or full coinsurance, and Chicago agents are won- 
dering why blanket forms with full coinsurance are not just as desirable here 
as in Oshkosh. Many predict that the next move in the line of progress will 
be the abolition of the time-honored ‘‘ divisions” of a policy, rates being 
predicated upon absolute blanket forms with full coinsurance, 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CoRRESPONDENT.] 

The Massachusetts State election is now over, and soon a new set of gran- 
gers will gather beneath the gilded dome on Beacon Hill and make and regu- 
late insurance laws. The newly fledged politician from the wards of Boston 
and the verdant statesman from the Berkshire Hilts will at once become 
insurance experts, and launch searching ¢ross-questions to solid Boston 
underwriters who have been too busy for years writing policies to post them- 
selves on the technicalities which our legislators discuss so fluently. The 
prospects point to more than the usual amount of insurance legislation at the 
coming session of the General Court, making and unmaking laws, and remodel- 
ing present statutes. Several previously discussed questions will come up, 
and as many will be reintroduced for amendment. Several new measures 
will also be considered—all in that wonderful, ancient windmill on Beacon 
Hill. 

To the insurance fraternity the coming winter promises to be a busy and 
interesting one from a legislative standpoint. 

The Associated Factory Mutual-Fire Insurance Company will hold a meet- 
ing on the 18th inst. 

To-morrow (Tuesday afternoon) the meeting of the Boston Association of 
Life Underwriters will be complimentary to Major Benjamin S, Calef, presi- 
dent of the National Association of Life Underwriters. The gathering will 
be at Young’s hotel. 

Also to-morrow (Tuesday) will be held the annual meeting of the Boston 
Board of Fire Underwriters, which will, no doubt, result in the re-election of 
President Bullard. 

The report of the Boston Board of Fire Underwriters for October has 
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appeared, and gives some interesting automatic sprinkler statistics. Accord- 
ing to the report there were, on October 31, 105 sprinkler risks in Boston. 
Of these 66 are Grinnell, 3 Grinnell and Walworth, 26 Walworth, 3 
Neracher, 2 Brown, 1 Star, 2 Parmalee, 1 Kane and 1 Hill. Of these 79 are 
wet pipe, 22 dry pipe and 4 wet and dry. Throughout Boston there are eight 
pressure tanks in use. This shows an increase of sixteen equipments in Bos- 
ton since the last report of the board, which appeared last May. 

The youthful firebugs are still terrorizing Massachusetts cities. In Malden, 
six miles from Boston, three boys were arrested this week for setting fire to 
buildings ‘‘ just to see the engines come out.” This, it would seem, ought to 
be about played out, and a good measure to adopt would be a cat-o’-nine tails 
on the bare backs of these young scoundrels until there was only breath 
enough left in their carcasses to resurrect them from, 

It will be interesting to watch the companies who mean to test the legality 
of insurance combines under the anti-trust law—if they do it. 

The organization of the New England Burglary Insurance Company has 
been completed in Boston with the following board ot directors: W. H. 
Brewster, Jr., Hon, Frank Jones, C. A. Sinclair, H. S. Wheelock, J. E. 
Whitney, G. D, Alden, B. R. Allen, W. P. Page, E. P. Carver, who have 
elected the following officers: President, W. H. Brewster, Jr.; vice-president, 
Hon. Frank Jones ; second vice-president, B. R. Allen ; secretary and treas- 
urer, J. E. Whitney ; general manager, H.S. Wheelock. The company claims 
a paid-up cash capital of $200,000, and is authorized by a special act of the 
Massachusetts legislature to increase the same to $500,000 when such action 
becomes advisable. There will be branch offices at various points. The 
company will be represented in Maine and New Hampshire by J. W. Emery; 
in Connecticut and Rhode Island by B. R. Allen; in Boston and vicinity by 
Kendall & Buell. The new company will begin to write business on Decem- 
ber 1. 

It seems unjust and even poor taste and bad judgment for certain weekly 
circulars that pose as ‘‘ insurance papers” to criticise Insurance Commissioner 
Merrill of Massachusetts for accepting the appointment by ex-Governor Rus- 
sell of himself as secretary under the anti-rebate agreement of the life compa- 
nies. What did these self-imposed critics expect? Did they expect that the 
efficiency and the success of the anti-rebate movement, which every under- 
writer approves, would be jeopardized by the withdrawal from taking an 
active part of the man who originated it, and who was instrumental in bring- 
ing about jthe agreement for the eradication of the greatest bugbear of life 
insurance? If Major Merrill in the conscientious, disinterested work which 
he gave toward the work of putting an effectual damper on rebating has 
thereby done an injustice to any one, it is not to the commonwealth, or to 
individuals, or to companies, but to himself, by inviting a storm of unde- 
served criticism from so-called insurance papers or papers that have alleged 
‘* insurance departments.” 

A quiet wedding was celebrated at the Hotel Vendome, Boston, last 
Thursday evening, the bride being Miss Edith Field, daughter of George P. 
Field of the well-known insurance firm of Scull & Field, and the groom, H. 
B, Pearson, ALLAN ERrIc, 

Boston, MAss., November 11. 


PHILADELPHIA. 
[From Our Own CoRRESPONDENT. ] 

The annual meeting of the Philadelphia Fire Underwriters Association 
will take place to-morrow at the Continental Hotel in this city, at which time 
an election of a new executive committee will be held, and a number of 
important amendments to the present by-laws will be considered, among 
which is the reduction of the number of members of the committee from nine 
to seven members. Another proposition is to increase it to twelve and rear- 
range representation to provide for membership thereon of three local agents 
to be elected annually by the agents. The solicitor question will also be 
taken up, and it is proposed to allow all companies the privilege of appoint- 
ing them, At present the rule is ‘‘ the appointment of solicitors in any office 
where more than one company is represented is prohibited.” The brokers 
will receive attention in a measure providing that only such as hold certificates 
from the association shall be entitled to a commission or compensation, and it 
is proposed to grant companies the privilege of paying, not exceeding twenty- 
five per cent, commission to brokers on preferred business, viz., dwellings, 
stores and dwellings and private stables or barns. These amendments are in 
a great measure concessions to the local agents, and if they are carried 
through may create a better feeling allaround. AsI have just received a copy 
of the proposed changes am unable to tell how they will be received, but will 
do so later. 

John Tenney succeeds the late George Wood as manager of the Middle 
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department for the Royal Insurance Company, and also takes Mr. Wood's 
place on the executive committee of the Philadelphia Fire Underwriters 
Association. Mr. Tenney’s selection was a foregone conclusion. His ability 
as an underwriter and the high esteem and respect in which he is held by 
everyone who knows him both in and out of the business well entitles him to 
the succession of so able and honorable a gentleman as the late George Wood. 

Philadelphia still continues to attract the coy and wary companies who 
have been fighting shy for some years past. Among the most recent to return 
are the Rochester German Insurance Company, who have placed themselves 
under the careful guidance of E. J. Durban, the Philadelphia representative 
of the Etna of Hartford, and the Firemens of Newark, who will be repre- 
sented by Trotter Brothers, an energetic and hustling firm of young men, who 
also represent the Washington of Cincinnati. Both of the companies men- 
tioned are to be congratulated upon their choice of agents, but ‘‘ there are 
others ””—many others—of the same class, with vacancies in their offices for 
the few companies holding out. 

J. G. Kimball, secretary of the Philadelphia Mutual Fire Insurance Com- 
pany, reports that the officers and directors of his concern are more than 
pleased with their business for the first quarter just closed, and it is more 
than probable that the company will be reorganized into a stock company on 
or about the first of the year, with a capital of $100,000 and a surplus of the 
same figure. At present they have a paid-up guarantee fund of $100,000. 

Bray & Hooven, the enterprising managers of the Massachusetts Mutual 
Life Insurance Company, have removed their headquarters to the new Phila- 
delphia Bourse building. 

The electrical department of our underwriters association is out with a 
note of warning relative to electric motors now being introduced into cases of 
upright pianos for the purpose of operating a mechanical device for producing 
music, The wiring in several installations of this kird recently inspected 
was found defective. In one instance the case of the piano was charged, and 
would have been ignited had not the current been cut off when smoke was 
seen issuing from the piano. 

The old established firm of Adams & Garber was dissolved on November 1, 
H., Garber retiring. The business will be conducted by Mr. Adams, and he 
has associated with him C, S, Howland of Wilmington, Del., under the firm 
name of Adams & Howland, with offices at 135 South Fifth street. They 
will represent the Home Fire Insurance Company of New York, British 
America, New England Mutual Accident Association and the Lloyds Plate 
Glass Insurance Company. Q. U. AKER. 

PHILADELPHIA, PA., November 12. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—J. L. Rosenberger is now in charge of the Metropolitan’s affairs at 
Saratoga. 

—E. M. Gladwin is now superintendent for the United States at Wilkes- 
barre, Pa. 

—The Metropolitan has appointed H. F. Wright to the superintendency of 
Auburn, N. Y. 

—The Metropolitan appointed C. W. Romain to assistant superintendent 
at Paducah, Ky. 

—The United States appointed F, J. C. Graham as assistant superintendent 
at Brooklyn, N. Y. 

—The Metropolitan transferred Superintendent R. M. Gifford from 
Albany to Somerville, Mass. 

—Walter Gordon, superintendent for the Metropolitan at Newton, Mass., 
has left the employ ot that company. 

—C. Johnson has been appointed superintendent for the Industrial Benefit 
Association of Syracuse at Buffalo, N. Y 

—The Prudential appointed G. Blackburn to the superintendency of Wor- 
cester, Mass., vice Freeman Gray, resigned. 
_ —A bill has been introduced in the Georgia legislature prohibiting the 
insurance of infants and minors under twelve years of age. 

—C. H. Kepfel, formerly superintendent for the Metropolitan at Cincin- 
nati, is now an assistant for the Prudential at Indianapolis, 

—The Sun Life appointed T, Cowen to assistant superintendent at Frank- 
te Ky., vice S. R. Hardman, promoted to the superintendency of Memphis, 

enn. 

—At the recent convention of the National Association of Life Underwrit- 
ers the industrial companies were well represented. The Metropolitan had 
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two superintendents in attendance, and the Prudential had five of their super- 
intendents and general agents in evidence. 

—At the Castle Square Theatre in Boston Superintendent Drouet enter- 
tained his field force. Fourteen boxes were filled with representatives of the 
Metropolitan. 

—The Sun Life has more than 10,000 policies in force in Nashville, Tenn, 
There are plenty of people still uninsured though, and ample room for the 
industrial agent to work in. 

—B, J. Lynn, superintendent for the Prudential in the New York No. 5 
district, has been succeeded by R. C. Allez, transferred from the superin- 
tendency of Bridgeport, C nn, 

—The London Life issues infantile whole-life policies for premiums of 
three, five and ten cents, The ten cents premium is the limit on ages 
between six and eleven inclusive. 

—The British Workmans and General of Birmingham, Eng., has an agency 
force numbering over 3000, and the policies in the industrial and ordinary 
branch foot up more than 700,000. . 


—H. S. Shutte, formerly of the Metropolitan, and J. H. Parry of the 


American Life and Accident of New Orleans, have been appointed assistant 
superintendents for the Imperial Mutual Life at Baltimore. E. J. Murphy 
of this company has been transferred to Washington. 


—The Prudential made the following appointments to assistant superin- 
tendent: T. Dugan, Peekskill, N. Y.; W. H. Mercer, Detroit; C. E. 
Brown, Corning, N. Y.; E. Regan, Pittsburg, Pa.; C. Gay, Elizabeth; C. 
B. Fellows, Washington, D. C.; M. H. Daly, Rahway; E. C. Dietz, Phila- 
delphia No. 6; W. Felkes, Milton, Pa.; J. E. Doman, Norwalk, O.; Paul 
Boehme, Chicago No. 2: W. A. Snyder, Sunbury, Pa.; G. E. Smith, 
Goshen, N. Y. 


—It has been found that under the workings of the compulsory insurance 
laws of Germany the people who are to be benefited thereby spend more 
money than heretofore for living expenses now they are certain of support in 
old age. When they are sick they take more time from labor than before the 
law went into effect, as they receive State aid while sick. This may in many 
instances be beneficial to everybody concerned, for death is not infrequently 
due to too early resumption of labor after sickness. 


—What a well insured lot of people reside in Newark, N. 2: It is the 
home of the great Prudential, whose agents in that city seem to have adopted 
the motto, ‘‘ Let no uninsured person escape.” The force of the United 
States Industrial, also located in Newark, get in their best licks in that city, 
and yet we note that in the special week of the Metropolitan Newark heads 
the list of districts by sending in 1254 applications. It would seem as though 
the charity boards of that city must have an easy time. 


—The London Life of London, Ont., issues what are called semi-industrial 
policies for sums of $250 and $500. They are granted at ages five to sixty 
years, and premiums are payable annually, semi-annually or quarterly. They 
carry full immediate benefit. Those policies issued at ages five to fourteen 
years are subject to a sliding scale of benefits, increasing by degrees to $250. 
Our Canadian friends are not behindhand at all in this matter of industrial 
insurance. There is still room for improvement in industrial policies so as to 
insure an ideal contract. 


—Weekly Bulletin No. 124 of the Metropolitan Life is signed by John R. 
Hegeman, president, and is one of thanks to the field force in its entirety for 
the notable results achieved during the double silver anniversary week. In 
that week there was sent into the home office applications for $9,282,734 of 
insurance, including $6,761,734 industrial and $2,52f000 ordinary business, 
Contrasted with the $280,000 written in the corresponding week of 1870, 
President Hegeman might well feel proud of the growth achieved. The 
remaining weeks of the year will undoubtedly be good ones as a result of the 
special week, and it is likely that every year will show an equally forward 
growth, for is there not an anniversary date every twelve months? 


—The Prudential has arranged to give agents making an average weekly 
increase of fifty cents for the period November 25 to December 30 inclusive 
a gold watch charm, designed expressly as a souvenir of the occasion. To 
assistant superintendents who make an average weekly increase of $3 for the 
time above referred the company will award a bicycle and also the watch 
charm. Superintendents who obtain an average weekly increase of $2.50 per 
assistant during the period are also to be awarded by the presentation of a 
bicycle and watch charm. The Prudential has been led to offer bicycles to 
the field force by reason of the many requests for advances to superintendents 
and assistants for the purchase of these useful articles, ‘The company should 
reap a rich harvest of ** good, substantial increase and first-class collections,” 
for the competition for these ornamental and useful objects will doubtless be 
keen. 

—We hear frequently of the *‘ powerful canvasser,” and should hear more 
of him if the right effort was put fourth by the agents to acquire power. Power 
is built up and developed by habit! What it requires at first an effort to 
perform becomes in the course of time a matter of habit, and is easily done. 
Thus, through the overcoming of inertia and persistence in a course well 
mapped out, it is possible to gain a very valuable acquisition of earning 
power. The more an agent canvasses the greater will be his ability to write 
business if he keeps his eyes and ears open, Agents should conserve canvass- 
ing strength, observe which arguments meet opposition and dislodge objec- 
tion, which rouse the indifferent from their apathy and excite interest. All 
these should be treasured up and made note of, so that in future labors the 
most effective battery of appeal and argument may be brought into play, 
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NEWS OF THE WEEK. 


Dangers of Alleged Fireproof Buildings. 


THE Bleecker street fire of last week, resulting in the destruction of two 
alleged fireproof buildings and nearly $1,000,000 worth of property, has pro- 
voked much discussion upon the subject of modern building construction. 
Chief Bonner of the fire department has given his views as follows : 


I don’t want to pose as a sensationalist, for this is a subject which has too 
many very serious bearings upon the safety of life and property to dismiss with 
anything other than the most careful sort of consideration. But this I insist 
upon :—We shall have in this city, unless the citizens of New York are warned 
in time, a calamity by fire which will rend their hearts. It will be due, too, 
to nothing else than their confidence in fireproof buildings. I do not propose 
to sit by now, with this example of the Manhattan Bank building before me, 
and remain silent. 

New Yorkers must be warned that they are leaning upon rotten staves when 
they believe that their splendid structures will not burn and that they are not 
dangerous. They must awake to their danger and insist that architects and 
builders shall be compelled to obey laws which will make so-called fireproof 
buildings reasonably safe. 

I believe that every ‘‘ fireproof” building constructed previous to the laws 
of 1892 is not proof against fire. The Manhattan Bank fire shows that so 
little fireproof are these structures that they are susceptible to fire from with- 
out and fifty feet away from them. Here is exemplified what a fireproof 
building of admirable material will do when subjected to intense heat. The 
Keep building was only twenty-five feet wide, though it hada length of a 
block along Bleecker street, yet it generated sufficient heat to act as a furnace 
upon the Manhattan building, just as though the latter had been a piece of 
coal. And this brings out the first principle of building in defense of fire. 

The heat from the Keep building acted directly upon the exposed ironwork 
of the Manhattan building. This diagram (here Mr. Bonner drew the ground 
plan of the Manhattan building) shows that the ironwork of the third pier 
received the concentrated heat of the burning struc:ure across the street. The 
iron resisted the fire—that is, it did not blaze ; but so far as the safety of the 
building is concerned it did something infinitely worse. It expanded under 
the heat and forced out the ends of the iron beams and girders from their rest- 
ing places on the supporting piers. 

The result was inevitable. Without the support which the builders gave 
the floors, down they came, and brought with them the mass of fire brick used 
as flooring. The roof was brought down by the pulling of the other floor 
columns, and the destruction was complete. It demonstrated anew that, like 


a chain, the strength of a fireproof building lies in its weakest link. The pier 
irons warped and the structure gave way. 
Bear in mind that this building was erected according to the law. It was 


built before 1892, and its ironwork was exposed. This was a defect, fatal to 
this building in the case of an adjacent fire as it would be to scores of other 
fireproof buildings in this city under similar conditions. It is imperative, 
therefore, that architects and builders should be compelled to cover all their 
structural ironwork with non-conducting material, whether it be brick or 
cement, or any other material of like nature which has been properly tested. 


No building can be properly regarded as safe until this is done, and thoroughly - 


done at that. 

It is true that the law of 1892 requires that the ironwork should be covered 
with fireproof material. But this law is not observed. It is not sufficiently 
mandatory. Its penalties are not great enough. In making laws for the 
building department there is an infinite number of opposing interests to be 
considered. From my point of view there are only two—the saving of life 
and the protection of property. Architects build their plans on theory. I 
speak from an experience as a fireman for thirty years. If these architects 
would leave their offices and inspect the ruins of a fireproof building within 
twenty-four hours of the starting of the blaze, they would -learn more of the 
requirements of their profession than they ever knew before. 

I am prepared to declare from my exper¥ence that a building of brick and 
yellow pine, in case of fire, is easier to manage, and the contents have more 
chance of being saved, than the modern fireproof building. In the former 
structure the fire burns more slowly and has no chance to concentrate its heat 
as in the iron and steel structure. 

Our men can get in it. They know from experience the direction of the 
flames. ‘They have a chance to escape, and are not confronted with the con- 
tinual danger that the structure will be pulled down by its own weight about 
their ears. We might easily have had twenty-five of our men killed in the 
Manhattan Bank fire by the destruction of the floor and the warping of the 
girders. The architects and builders don’t think of this—they’re after their 
profits, and the law should restrain them. 

My belief is—and my reasons for it were emphatically demonstrated by the 
Manhattan fire—that a fire in a fireproof building is more dangerous in itself 
and to surrounding structures than in the old-fashioned structure. If a fire 
starts in the lower part of a modern building and it is not got under contro] 
at once, it cannot be fought from the upper floors of the same building, The 
fire is usually concentrated in a comparatively small area. The heat ascends 
very rapidiy and goes to the top of the structure, acting directly upon the 
exposed ironwork, and either warping or expanding it, so that the beams and 
girders are no longer capable of upholding the weight of the fireproof flooring 
and partitions. ‘The water which is used for the purpose of combating the 


flames when turned into this oven becomes steam and makes it impossible for 
the firemen to come within reach of the burning building. 

When a fire in any lower floor of a modern building gains headway, it will 
do much less damage if permitted to burn out than if the upper floors are 
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flooded. I certainly would not take the responsibility of risking the lives of 
the firemen in my command in the upper part of a fireproof building when 
once the flames had secured control of the lower part. 

I am speaking particularly of mercantile buildings. But all buildings, no 
matter what may be their purposes, should be protected by the covering of all 
iron and steel work by cement or brick. The occupants in the great office 
buildings have this thing to serve as a safeguard ; there is no great accumula- 
tion of combustible materials in the structures they occupy. The furniture in 
the various offices is not extensive enough to generate a heat which would 
destroy the building. 

But the great danger in buildings of this sort is when a tenant rents an 
entire floor, and then, having partitions removed, accumulates merchandise of 
various sorts. Then there is a chance for a concentration of heat which 
would be sufficient to act upon the steel or iron structure, unless every pillar 
and girder is protected by a fireproof covering. So long as the office build- 
ings, therefore, remain solely what they were built for, they may be regarded 
as fireproof,so far as any extended conflagration is concerned, but only so long 
as there is no concentration of inflammable material in them. 

Since the passage of the law of 1892 there has arisen the passion for steel 
cages, and new laws should be framed at the opening of the legislature to 
meet it. Steel is not so susceptible to the action of the heat as the iron, but 
still it is only a difference of a few degrees of heat. and what I have said in 
regard to the iron cage buildings may apply equally to the steel ones. In 
order to adequately protect them and to make the future building safe for its 
occupants, and, in case of fire, for the men who are fighting the flames, every 
particle of the structural metal work must be sheathed in non-conductors of 
heat—either brick or cement. 





The New York Fire. 


LATE estimates of the loss by the Broadway fire of November 5 reduce it to 
less than $1,000,000. The principal losers, with the insurance carried by 
them, were as follows: Jacob Rothschild, building No. 634 Broadway, loss 
sixty per cent—Prussian National, $2500 ; Sturveysant, $10,000 ; St. Paul F. 
and M., $2500; Security, New Haven, $2500; Firemens of New Jersey, $2500; 
total, $20,000. Rents, loss twenty-five per cent—London and Lancashire, 
$8500. H. Hofheimer & Co., stock, loss nearly total—Agricultural, $2500 ; 
American, New York, $2500; Continental, $2500; Home of New York, 
$2000 ; Hamburg Bremen, $1500; International Lloyds, $2500; Liverpool 
and London and Globe, $5000; Lafayette Lloyds, $2500; Mutual Fire, 
New York, $6500; Phenix, Brooklyn, $2500; Royal, Liverpool, $2500 ; 
Rutgers, $1500; Western, Toronto, $1500; total, $35,500; fixtures and 
machinery—Hamburg-Bremen, $1000; Reading Fire, $500; Broadway, 
$500 ; total, $2000. Building Nos. 636 and 638 Broadway, loss about fifty 
per cent—North British and Mercantile, $20.000, $12,500 reinsured ; Liver- 
pool and London and Globe, $15,000; Eagle, $20,000. Rents, Greenwich, 
$17,750. A. L. Simon & Co., flowers and feathers, loss nearly total— Liverpool 
and London and Globe, $15,000 ; Mutual Fire, New York, $15,000; Home, 
New York, $5500 ; German-American, $5000; Dutchess County Mutual, 
$625 ; Lancashire, $2500; Hartford Fire, $1500; American, Philadelphia, 
$1500; North River, $2500; Continental, $2000; Queen, $1500; Niagara, 
$1250; Teutonia, $625; Reading Fire. $1000; Western Toronto, $2500 ; 
British America, $1500; Firemens, $500; Netherlands, $11,5co; Aachen 
and Munich. $5000; Baloise, $2500; National, Athens, $2500; Helvetia, 
$10,000 ; Keystone, $2500; Western, Pittsburg, $1000 ; Caledonian, $250; 
Mutual Lloyds, $10 000; total, $105,250. Furniture and fixtures, loss con- 
siderable—Phcenix, London, $3000 ; Lion, $500; Caledonian, $750; Com- 
mercial Union, $500; total, $4750. Jacob Adler & Co., stock of gloves, loss 
nearly total—Firemans Fund, $1250; Hamilton, $2500; Mutual Fire, 
$5000; Commonwealth, $5000; Farmers, York, $1250; Northwestern 
National, $1500 ; Stuyvesant, $2500; Phenix, Brooklyn, $2500°; Merchants, 
Newark, $2500; Western, Toronto, $2500; Farragut, $2500 ; Royal, $7500; 
Armenia, $1500 ; German, $1500 ; New York State Mutual, $2000; Citizens, 
St. Louis, $1500 ; Germania, $5000 ; Great Western Lloyds, $5000 ; Protec- 
tive Fire Association, $5000; Traders Lloyds, $5000; Mercantile Lloyds, 
$2500; International Lloyds, $2500; Fire Association, $1500; Pacific, 
$1000 ; Commerce, $2000 ; Palatine, $1500 ; Home, $1500 ; Spring Garden, 
$1500; Lumbermens, $1500; North American, Boston, $1500; Citizens, 
Pittsburg, $1500; Agricultural, $1500; American Central, $1500; Manu- 
facturers and Merchants, $1500; &tna, $4500; Connecticut, $1500; 
American, Boston, $1500; Mercantile, Boston, $1500 ; Caledonian, $1500 ; 
Insurance Company of the State of Pennsylvania, $1500; Broadway, $1500 ; 
Newark Fire, $2000; Insurance Company of North America, $2500 ; Ameri- 
can, New York, $2500; Union, London, $25co ; Commercial Union; $5000; 
North River, $1500; Phoenix, London, $5000; Pacitic, $15co; Detroit F. 
and M., $1500 ; Concordia, $1750; Milwaukee Mechanics, $1750; Rochester 
German, $3500; Albany Fire, $2000 ; Buffalo German, $2000 ; Glens Falls, 
$2000 ; Grand Rapids, $2000; Michigan, $2000; New Hampshire, $2000 ; 
Columbia I.loyds. $25c0 ; Washington Lloyds, $5000 ; New York and Boston 
Lloyds, $2500; Niagara, $1000; Queen of America, $1500; Commercial 
Union, $2500; Sun Insurance Office, $2500; Nassau, $1000; Hamburg- 
Bremen, $2500 ; Rutgers, $1500 ; Globe, $2500; Mercantile Lloyds, $2500 ; 
total, $170,000 ; furniture and fixtures—St. Paul F. and M., $2500; British 
America, $2500. J. F. Goodrich & Co., carriage manufacturers, loss consid- 
erable—Phcenix, Hartford, $5000 ; Liverpool and London and Globe, $5000; 
Security, New Ilaven, $2500; Norwich Union, $5000; Firemens, $2500 ; 
total, $20,000. Hecht & Co., No. 640 Broadway, stock, loss about total— 
Williamsburgh City, $1500; Palatine, England, $2500; Lancashire, Eng- 
land, $1500; Commercial Lloyds, $5000; Phenix, Brooklyn, $2500; Cale- 
donian, $1500 ; total, $14,500 ; fixtures—Stuyvesant, $1500. R. H. Licht- 
enstein, building, No. 640 Broadway, loss total—Fire Association, $10,000, 
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half reinsured ; German-American, $10 000; Imperial, $10,000 ; Liverpool 
and London and Globe, $15,000; Pennsylvania, $5000; Providence-Wash- 
ington, $5000; Palatine, $10,000; Queen, $10,000; Royal, $20,000 ; 
Springfield F. and M., $5000; total, $100,000; rents—Phcenix, Hartford, 
$5000; Stuyvesant, $5000; Firemans Fund, $5000; Western, Toronto, 
$7000 ; total, $22,000. William Bourke, stock of neckwear, loss total— 
Pheenix, London, $5000 ; Caledonian, $2500; Traders Lloyds, $2500 ; Mer- 
chants, Newark, $1500; Capital, Concord, $1000; New York and Chicago 
Lloyds, $2500; Hartford Fire, $2500 ; Home, New York, $2500 ; Firemens, 
$1500; Allemania, $1000 ; South and North American Lloyds, $2500; total, 
$25 000. Empire State Bank, fixtures, loss total - Kings County, $1500; Pacific 
of New York, $1500; total, $3000. Stearns & Spingarn, New York Feather 
Company, stock of flowers and feathers, loss total—AZtaa, $3750; Commer- 
cial Union, $1000; East River Mutual, $2500; Firemens, Newark, $1500 ; 
Home, New York, $2500; Lancashire, $2500; Manufacturers Lloyds, 
$2500; New York Central Lloyds, $2500; North British, $2500; Norwood, 
$1500; Prussian National, $1500; St. Paul F. and M., $1500; Security, 
New Haven, $1250; Traders Lloyds, $2500; United States, $1500; total, 
$31,000. Manhattan Savings Bank building, Nos. 644 and 646 Broadway, 
loss forty-five per cent—American, New York, $15,000; Broadway, $10,000 ; 
Citizens, New York, $20,000; Continental, $40,000; Eagle Fire, $10,000 ; 
Empire City, $10,000; Globe, New York, $10,000; Hanover, $20,000 ; 
Kings County, $10,000 ; Manufacturers and Builders, $10,000 ; North British, 
$20,000; Palatine, $15,000 ; Queen, $15,000 ; totai, $225,000. H. C. Curtis 
& Co., stock of collars and cuffs, loss total—Norwich Union, $3500 ; Com- 
mercial Union, $2500; Sun Insurance Office, $3000 ; total, $8000. Gold- 
stone & Steinberg, stock, loss total—Phenix, Brooklyn, $2500 ; Connecticut, 
$5000; Mutual Fire, New York, $10,000; Western, Toronto, $5000 ; 
#tna, $5000; Royal, $7500; Mutual Lloyds, $10,000; Firemens, $2500 ; 
total, $47,500 ; machinery—Phenix, Brooklyn, $2500. Strouse & Brothers, 
stock, loss total—United States, $3500; Orient, $1000; Hartford Fire, 
$1000 ; Scottish Union and National, $3000; total, $8500; fixtures—United 
States, $1500. Julius Andrews, stock of clothing, loss nearly total—Manu- 
facturers and Merchants, Pittsburg, $1500 ; Lancashire, $2500 ; AZtna, $3750 ; 
Great Western Lloyds, $7500 ; German-American, $1250; North American, 
Boston, $1500 ; Traders Lloyds, $5000 ; Connecticut, $2000 ; Rutgers, $2500 ; 
total, $30,000 ; furniture and fixtures—Liverpool and London and Globe, 
$2500. J. A. Flomerfeldt & Co., stock of jewelry, loss heavy—Franklin, 
$2000; Mechanics, $3000; North River, $3000; Palatine, $3000; total, 
$11,000. L. D. Brown, Son & Co., stock of machine twist, almost total loss— 
Etna, $4000; Caledonian, $1500; Commercial Union, $4500 ; Imperial, 
$1500 ; North River, $7000 ; Phoenix, Hartford, $1000 ; Queen, $2500 ; Sun 
Insurance Office, $2500 ; furniture and fixtures—North River, $500; £tna, 
$500. E. A. Spengeman Guarantee Silk Company, stock, loss nearly total— 
Westchester, $2500; Transatlantic, $2500; Equitable, Providence, $2500 ; 
Merchants, Providence, $2500; Atlanta Home, $2500; Manchester, $4000 ; 
Union, London, $3000; Mercantile, Boston, $2500 ; Firemans Fund, $3000; 
Agricultural, $2500; Pennsylvania, $3000; Springfield, $2000; Reliance, $2500; 
United Firemens, $2500; Providence- Washington, $2500; Fire Association, 
$2500 ; total, $44,500. Peter Banner, building, 648 Broadway, loss small-- 
Lion, $5000 ; Imperial, $5000; Palatine, $10,000 ; Commercial Union, $25,000 ; 
Springfield F. and M., $5000; Firemans Fund, $5000; Phoenix, Hartford, 
$10,000 ; Hartford, $10,000 ; Manchester, $15.000 ; Union, London, $15,000 ; 
Greenwich, $15 000 ; Westchester, $5000 ; Pennsylvania, $5000 ; Fire Associa- 
tion, $5000; Delaware, $5000; Providence-Washington, $5000; Atlanta 
Home, $5000 ; total, $150,000. Michaelson & Reichter, No. 58 Bleecker street, 
saioon, loss small—National, Hartford, $1000 ; Agricultural, $1000 ; Citizens, 
New York, $2000; North Kiver, $2000; Caledonian. $1000; Hamilton, 
$1000, E. Israel, stock of caps, loss light—Home, New York, $500 ; Insurers 
Alliance, $1000. Masonic Publishing and Furnishing Company, stock, at No. 63 

leecker street, loss light—Niagara, $1500 ; British America, $1500 ; London 
and Lancashire, $1500; New Hampshire, $1500; Grand Rapids, $1500. 
Bierman, Heidelberg & Co., tailors, whose stock was principally damaged by 
water, are reported to have had little or no insurance, 





‘* The Dick Croker of the Casualty Business.’’ 


THE sudden drop into affluence of Loper, the Dick Croker of the casualty 
business, occasions much remark. It is seldom indeed that any insurance 
promoter of the inflationist or plunging order succeeds in making money for 
himself. Loper is said to receive a commission of forty per cent on the gross 
receipts of the company he begat. Why did the Guarantors change from its 
ballooning system and adopt the form of a stock company? Because they 
were obliged to. Reason enough. And Loper stuck like a barnacle. The 
forty per cent went with him, And so he is getting rich. His wealth will 
increase while the company is in luck. When the day of doom arrives, which 
is more than a possibility, it will not be Loper that will stand clad in the 
habliments of a great grief. Oh, no! He is the Guarantors’ hired man. 
And he will go his way with his wages in his pocket.—/nsurance. 





St. Louis Fire Insurance Premiums. 


LAsT year the premium receipts in St. Louis, Mo., of companies receiving 
more than $20,000 were as follows: A2tna, Hartford, $40,875; American, 
New York, $29,009; American, Boston, $54,083; Atlas, London, $26,597; 
Buffalo-German, $24,370; British America, $27,083; Connecticut, $41,798; 
Commercial Union, $46 705; Continential, $37,209; Fire Association of 
Philadelphia, $33,833; German, Freeport, $30,359; German-American, 
$29,966; Greenwich, $22,390; Hamburg-Bremen, $27,356; Home, New 
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York, $59,148; Hartford, $71,474; Hanover, $29,179; Insurance Company 
of North America, $43,030; Imperial, $21,374; Liverpool and London and 
Globe, $56,268; London Assurance, $27,415; Lancashire, $23.954; Mer- 
chants, Newark, $26,926; Manchester, $52,144; Mutual Fire, New York, 
$27,395; North British and Mercantile, $52,973; Norwich Union, $36,615; 
Northern, $37,315; Niagara, $22,471; New Hampshire, $32.338; Phcenix, 
London, $61,213; Phoenix, Hartford, $34,567; Phenix, Brooklyn, $31,112; 
Queen, New York, $23,677; Royal, $44,069; Scottish Union and National, 
$50,408; Springfield, $22,466; Sun, London, $53,833; Traders, $20,468; 
Westchester, $30,225; Western, Toronto, $52,997. 





Sub-Standard Life Insurance. 


THE Security Trust Company of Philadelphia, capital $500,000, has been organ- 
ized for the purpose of insuring lives recommended by the examining physician, 
but declined for technical reasons by the medical examining bcard of the home 
offices. These lives are not under average, for in no case will a diseased life be 
accepted. The company pays its death losses in full, whereas the under-average 
companies insert a lien clause in the policy which is deducted from the face amount in 
case of death prior to its cancellation by effluxion of time. The Security Trust has 
made a good start, having already written about $1,000,000 of business, and is 
rapidly becoming established in all parts of the United States. Its principal officers 
are: Robert E. Pattison, president; Robert P. Field, vice-president and actuary, 
and Clarence E. Cook, secretary and treasurer. Mr. Pattison is an ex-Governor 
of Pennsylvania. Robert P. Field is well and favorably known in the insurance 
world from his former connection with the Presbyterian Ministers Fund, which he 
brought from a practically moribund condition to the position of a sound and suc- 
cessful company. In the Security Trust he has a wider field for his unquestioned 
ability, and its success urder his guidance is a foregone conclusion. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—Part II of the Rhode Island Report for 1895 has been issued. 

—The Masons Union Life of Indianapolis has been admitted to Illinois. 

—Peter E. Crady has resigned the Vermont agency of the Union Mutual Li'e. 

—The Mutual Benefit Insurance Association has been organized at Portland, Ore. 

—Joseph Ashbrook of the Provident Life and Trust is visiting his Western 
agencies. 

—The Fraternal Sick Benefit and Accident Association is a new one at Kansas 
City, Mo. 

—George T. Wilson, fourth vice-president of the Equitable Life, has returned 
from Europe. 

—We understand that another new insurance paper will shortly make its appear- 
ance in New York. 

—Salem, Ore., has a new asssessment company, called the Little Giant Mutual 
Indemnity Association. 

—R. O. Shelton has been appointed resident manager for the Union Casualty at 
St. Louis, succeeding Smith & Hall. 

—W. E. Reid is now located in Des Moines as State agent for the Covenant 
Mutual Life Association of Galesburg, IIl. 

—Clarence P. King has resigned the secretaryship of the recently organized 
Pennsylvania Mutual Life of Philadelphia. 

—Fraternal organizations operating in Louisiana, having any insurance feature, 
are notified that they are amenable to the insurance laws. 

—W. W. Hayne has been appointed receiver for the Farmers Mutual Live Stock 
Insurance Association of Des Moines, organized in 189r. 

—Char'es M. Whitney, comptroller of the American Union Life, broke his leg 
last week. Cause, bicycling. We hope he will speedily recover. 

—H. C. Lippincott returned to his desk on November 4, fully recovered from 
his recent sickness, a fact which will be gratifying to his numerous friends. 

—James W. Wakefield and Hanno W. Gage will wind up the affairs of the 
Maine Mutual Life of Biddeford, Me., as receiver and master respectively. 

—Charles H. Ferguson & Son of Chicago, general agents of the Mutual Li‘, 
have taken another son into partnership, James L., so the firm is now Charles H. 
Ferguson & Sons. 

—S. M. Davis of the New York office of the Fidelity Mutual Life, wrote the 
largest amount of personal business in the month of October, his name standing 
first on the honor list. 

—The Southern Mutual Aid and Benefit Association of Nashville, Tenn., has 
been chartered by Richard W. Carroll, J. W. Milam, J. B. Hargrave, Virgie B. 
Moon and J. H. Roberts. 

—Nearly $300,000 in new business was forwarded to the home office by the New 
York « ffice of the Fidelity Mutual Life in October, being a very large increase over 
the corresponding month in 1894. 

—We have received from Eldridge & Cole of Boston a large sheet containing 

ortraits of 114 active ofticers of leading life and accident associations, which is a 
Conasome specimen of the printers’ art. 

—The stockholders and directors of the Peoples Life of New York met last 
Thursday and adjourned for two weeks. President Hatie says the company is 
practically ready to commence business. 

—Harry F. West, vice-president of the Penn Mutual Life, in notifying the auton 
of that company of the anti-rebate agreement, says: ‘‘ We mean to accept_no busi- 
ness which shall come to us tainted with rebate in any form; and we are under 
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obligations to the signers of this agreement, as well as to our own policyholders, to 
see that its salutary provisions are completely and thoroughly enforced.” 

—The Washington Life in notifying its agents of the anti-rebate agreement, 
says: ‘‘ The agreement has the cordial endorsement of the Washington, and has 
been adopted asa rule of this company.” 


—John William Alexander Grant has been placed in charge of the New York 
Life’s new office at Bristol, England. Mr. Grant was formerly connected with the 
Mutual Life of New York at the same point. 


—Bicycle insurance companies are meeting with opposition of a legal nature in 
Colorado. None are licensed to do business in that State, and the Insurance 
Commissioner is rounding up the offenders. 


—The promoters of the Savings Assurance Society of Indianapolis have decided 
to change the name to the Union Insurance Company. The company’s object is 
to write life insurance on the level-premium plan. 


—The chief clerk and an assistant of the Wisconsin Insurar.ce Department have 
descended on Des Moines with the object of examining some of the assessment 
companies of that city, now operating in Wisconsin. 


—Charles S. Francis, part owner of the Troy (N. Y.) Times, is the jlatest 
addition to the Mutual Life’s list of $100,000 policyholders. W.H. Hudson, who 
is one of the energetic workers under General Agent T. Howard Lewis, secured 
the plum. 

—M. G. Wolfe, general agent for Eastern Pennsylvania, with offices at Phila- 
delphia, for the Union Casualty, has secured a nice line of business in the year he 
has been with the company. He has room for a number of good men to work in 
his territory. 

—The Philadelphia Inquirer of November 1 states that the Pennsylvania Mutual 
Life Insurance Company, recently organized, has had plans drawn for a ten-story 
office building, but that the location is at present a secret. 


—Our Monthly, pub'ished by the Manufacturers Life Insurance Company of 
Toronto, ofters $20 for the best argument for life insurance, in the form of a story, 
not exceeding 1500 words. Particulars may be obtained from the editor Our 
Monthly, 63 Yonge street, Toronto. 


— The National Fraternal Union of Cincinnati has been granted a license to do 
business in Ohio as aninsurance company. It has been working as a fraternal 
order, but Commissioner Hahn has decided that its plan of operations brings it 
within the scope of the insurance laws. 


—John F. Makley, metropolitan manager of the National Life of Vermont, 
requires every agent or broker bringing in an application to sign a statement 
declaring that no rebate has been paid or offered in any shape. A copy of such a 
declaration must accompany every application. 


—Simon Stein of Atlanta, Ga., Southern manager of the National Life Associa - 
tion of Hartford, is one of the oldest of that company’s efficient staft. President 
Fletcher holds him in high esteem, as also Mr. Stein's son, who is his able coad- 
jutor. Mr. Stein was in New York city last week. 


—We are informed that Young E. Allison of The Insurance Herald is an appli- 
cant for the position of Insurance Commissioner under the new Republican Gover- 
nor-elect Bradley. There. are many other applicants. If a change is to be made 
we hope somebody familiar with insurance will receive the appointment. 


—The Mutual Life has reinoved the limit of $100,000 issued on a single life, and 
will hereafter consider proposals for larger amounts. It is not to be assumed, 
however, that unlimited lines will be written for the system of inspections and 
examination is very rigid, and only the very best of risks will, as at present, be 
considered. 

—During the month of October the Security Mutual Life of Binghamton, N. Y., 
wrote $1,017,500 in new business, making a total of $8,098,500 for the ten months 
of 1895, or a gain of $3,832,900 over the corresponding period of 1894. The pre- 
mium collection# for the ten months amount to $278,821, as against $186,567 in 
1894, a gain of $92,255. The Security is moving steadily upward. 


—The Equitable Mutual Accident Association has been organized at Grand 
Island, Neb., with the following officers: Geo. B. Bell, president; Oscar J. Smith, 
vice-president ; Arthur L. Shutz, secretary and treasurer. Directors. the above 
and W. A. Prince, F. W. Ashton, L. S. Moore, T. O. C. Harrison, S. N. Wol- 
bach, D. A. Finch, C. W. Boininge, G. H. Caldwell and J. G. Tate. 


—The Michigan Life Insurance Agents Association held its annual meeting on 
the 4th inst. and elected the following officers: D. A. Pierson, president; M. C. 
Le Beau, A. H. Babcock, vice-presidents; C.S. White, secretary-treasurer. S. 
F. Angus, J. D. Morphy, C. P. Russell, C. M. Home and Schuyler Grant, execu- 
tive committee. S. F. Angus, W. T. Gage, CyW. Pickell and H. G. Van Tuyl, 
committee on revision of constitution and by-laws. 


—The Michigan Mutual Protective Association isa new insurance company 
organized in Detroit. Its object is to secure an indemnity in case of accident or 
sickness, and a funeral benefit in case of death. The following are the officers and 
directors; Fred E. Farnsworth, president; Wm. H. Baxter, vice-president; 
Elwood T. Hance, treasurer; Fred W. Baker, secretary; Benjamin P. Brodie, 
M. D., medical director; Charles H. Campbell, attorney; Lou Burt, chairman of 
executive committee ; Alex. I. McLeod, auditor; E. C. Misner, general manager. 
The company has offices in the Chamber of Commerce. 


—Simeon Toby, Assistant Secretary of State of Louisiana, in his capacity of 
insurance editor of The Daily States, says: ‘‘ The Louisiana Life Insurance Com- 
pany, so recently organized to begin an industrial insurance business, was called 
upon by the official of the State Department and informed of the requirements of 
the law governing life insurance companies organized in Louisiana. Upon an 
explanation a committee composed of L. R. Sassinot, B. J. Schneider and J. H. 
Hinrichs, called, expressed themselves satisfied, stating further they had been mis- 
led as to the details of the business, and would at once dissolve the concern, upon 
their personal assurances, and being gentlemen, the Assistant Secretary of State 
discontinued further legal proceedings.” 


—A correspondent of The Insurance Monitor from the wooly West has evidently 
been buncoed while swingin’ round the circle.” He says, speaking of New York's 


life companies: ‘‘ I was talking to the president of one of these companies the other 
day, and he told me that an average of more than $100,000,000 a year was paid out 
by New York companies in death losses alone, and nearly a fourth that much in 
dividends to policyholders.” For the information of this gentleman we would say 
that in 1894 the total payments to policyholders by all United States life companies 
was $118,423,000, of which but {69,300,000 was for death claims, and only 
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$14,812,000 for dividends. New York companies paid out $42,500,000 for death 
losses and only $6,189,009 for dividends. That president evidently found he had a 
greenhorn on his hands and so he laid it on thick. 

—The Manufacturers Life of Toronto announces that it is prepared to issue a 
‘‘pension bond policy.” Persons taking this policy may pay for it in periods 
extending from ten to forty years. When payments are completed an annual 
income for life of from $100 to $10,000 is guaranteed, while should the policyholder 
die before completing his payments the company will return the premiums paid. 
Policy loans will be made any time after the payment of three premiums, surrender 
values are guaranteed after two years, and the holder may secure his pension in a 
lump sum if he so desires it. The policy would seem a very attractive one, as it 
provides a sure income in old age, while the holder loses nothing if he dies before 
the bond is fully paid for. 


Fire Insurance Notes. 


—The Eagle of New York willl enter Wisconsin. 

—The Royal Exchange of London has entered Maryland. 

—lIt is probable that the Svea will make its deposit in Illinois. 

—The Patrons Mutual Fire of Worcester, Mass., will probably retire. 

—The Germania Insurance Association of Toledo, O., has ceased business. 

—R. C. Jones, a New York insurance broker, shot and killed himself recently. 

—The Pacific Fire of New York has turned over its California risks to the Royal. 

—St. Joseph (Mo.) rates have been reduced in consequence of bettered water 
supply. 

—Wnm. Metcalf has been arrested on suspicion of having caused several fires at 
Clifton Forge, Va. 

—C. D. Dunlop of Chicago, Western manager of the Providence-Washington, 
has joined The Union. 

—Pacific Insurance Union rules and rates have been put in force by the new 
board at San Jose, Cal. 

—We extend our thanks to I. V. Johnson, Auditor of West Virginia, for a copy 
of his last biennial report. 

—The fire insurance rate-makers’ bill has been turned down by the Georgia 
Senate judiciary committee. 

—We are indebted to Secretary of State C. W. Brownell for a copy of the 1895 
insurance report of Vermont. 

—A private corporation has offered to undertake the carrying out of the insurance 
of Toronto property for the city. 

—The Norwood of New York has been licensed in Ohio and Michigan, and has 
applied for admission to Wisconsin. 

—Wnm. R. Burch of Chicago, manager of the farm department of the Phenix of 
Brooklyn, died suddenly on Tuesday. 

—Louisiana will require statements from fire insurance companies as per the form 
adopted by the commissioners’ convention. 

—The assignee of the State Investment of San Francisco has begur. proceedings 
against the stockholders to recover $67,000. 

—An injunction has been granted restraining the Illinois Mutual Fire and its 
officers from suing the petitioners for a receiver. 

—The latest rumor concerning J. A. Thomas is that he will become Southern 
manager for the New York Underwriters Agency. 

—lIt has been decided by the Attorney-General of Minnesota that blanket policies 
written in that State can only cover property therein. 

—Harlan W. Kemp succeeds J. H. Senter as secretary of the Union Mutual 
Fire of Montpelier, Vt. Mr. Kemp is also treasurer. 

—lIt is expected that the Assurance Lloyds will soon be admitted to Massachu- 
setts. Ifit is, OBrion & Russell will represent it in Boston. 

—Hutson Lee has begun business as an independent adjuster of fire losses, and 
will accept commissions for New Orleans and the neighboring country. 

—J. D. Cory, the Queen’s Cook county (IIl.) special agent, has entered the firm 
of B. F. Rogers & Co., who are Chicago managers for the same company. 

—The loss of Craven Bros. of Bloomington, Ind., who tied up all agents’ bal- 
ances of several companies in that State, has been settled and the balances released. 

—Charles N. Larner, assistant secretary of the National Union Fire of Washing- 
ton, D. C., died recently of typhoid-pneumonia. He was a son of Secretary N, D. 
Larner. 

—C. H. Spencer is president and A. A. Keith is secretary of the newly organized 
Mutual Fire of Minneapolis, which has just been licensed todo business in Min- 
nesota. 

—A fire or accident insurance company desiring to plant an agency in Sioux 
Falls, S. D., is referred to the advertisement of A. P. Abbott on another page of 
this paper. 

—It is reported that a conspiracy to mulct marine insurance companies has been 
discovered at St. Johns, N. F., and that several ships have already been scuttled 
for the insurance. 

—The Fort Wayne of Fort Wayne, Ind., and the Vernon Insurance and Trust 
Company of Indianapolis have been licensed in the District of Columbia. T. F. 
Barrett is their attorney there. 

—A new stock company, which will confine its operations to its home State, is 
the Equitable Fire of Wheeling, W. Va. John P. Jones is president, W. R 
Taylor is vice-president and Hugh Sterling, secretary. 

—The Savannah (Ga.) local board protests against the formation of the Savannah 
Insurance Agency, in which prominent business men are stockholders, claiming 
that this method of doing business is akin to rebating. 

—Some of the New York Lloyds have paid the fire department pension fund 
tax, and a conference was arranged to take place yesterday between the fire com- 
missioners and the Lloyds attorneys to discuss the matter. 

—The Knoxville Fire of Knoxville, Tenn., which for some time past has merely 
been an agency of the German-American, is about to retire definitely from busi- 
ness. Secretary L. C. Fletcher and Mr. Maynard will continue the agency. 

—E. Rothwell Hunt of Philadelphia is one of the hardest working and best posted 
men of that city in the agency and brokerage line. He is resident manager of the 
London Guarantee and Accident, and places fire, plate glass, employers liability, 
general liability, automatic sprinkler, driver's risk, steam boiler and elevator insur- 
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ance. His office is conveniently located at No. 417 Walnut street, and for those 
who do not know him he has ready a list of references. Mr. Hunt is making a 
special effort just now in the placing of surplus lines of fire insurance. 

—The Philadelphia Mercantile Fire Insurance Company is being organized at 
Philadelphia by ¥. A. Downes and others. It is to have $200,000 capital and wili 
be managed by A. A. Sparks, who is taking an active part in the formation of the 
company. 

—President A. M. Bullard and Secretary Osborne Howes of the Boston Board 
of Fire Underwriters were re-elected Tuesday. The new executive committee 
comprises B. B. Whittemore, Robert A. Bait, F. B. Carpenter, E. D. Blake, F. 
Hinckley and George C. Bosson. 

—The Philade!phia firm of Longacre & Ewing has been dissolved, Mr. Long- 
acre and his son carrying on the fire insurance brokerage business under the old 
firm name, and Mr. Ewing continuing as general agent of the Northwestern Mutual 
Life, with offices in the Bullitt building. 

—It is a significant fact that the American Fire of New York has arranged with 
the Continental, to lease for ten years, a three-story fireproof building to be erected 
on the lot at No. 42 Cedar street, adjoining the Continental building. The new 
structure will be finished as soon as possible after May 1, 1896. 


—Shanklin & Hayner of Hammond, Ind., announce that they have been 
appointed general agents for the Union Insurance Company of Indianapolis. The 
are also general agents for the Washington and the Merchants of Haminond. 
Hiram Teter is president of the Union and N. L. Wilcocks is its secretary. 


—These officers have been chosen by the Canadian Fire Underwriters Association 
for the coming year: President, F. W. Evans, Montreal. Quebec branch—vice- 
president, E. A. Lilly, Montreal; assistant secretary, Alf. W. Hadrill, Montreal. 
Ontario branch—vice-president, P. H. Sims, Toronto; secretary, Robert McLean, 
Toronto. 

—The State Farmers Mutual of South Omaha, Neb., began business October 15, 
writing Nebraska farm business only. E. P. Savage is president of the company 
and J. G. Hayzlett is its —-- The company will be conducted on a strictly 
cash basis, no notes being taken for premiums. Members may be assessed to pay 
losses only. 

— The Seaboard Fire Insurance Company of Norfolk, Va., which is to begin 
business January 1, 1896, is to have a subscribed capital of $200,000, with five per 
cent paidin. It will operate through Virginia, making a specialty of dwellings. 
John L. Roper of Norfolk is president; C. S. Sherwood of Portsmouth, vice-presi- 
dent, and J, P. Andre Mottu, treasurer. The secretary has not been elected yet. 


—The Florida Fire Insurance Company of Tampa began business in June last, 
and for the present, until it becomes strong enough to justify it in branching out, it 
will confine its operations to its home State. John Trice is president; Fred R. 
Gunby, vice-president, and L. L. Spafford secretary and treasurer of the Florida 
Fire. The company has a subscribed capital of $125,000, of which $25,coo is paid 
up. W. H. Simmonds is its general manager. 

—The little Independent Insurance Company sustained a loss of $1400 by the 
Algiers fire, which was promptly paid. An examination of the company showed 
while it had over $20,000 subscribed with ten per cent paid in, it has met all 
demands without infringing on the capital. It has a long list of small stockholders, 
writes small lines, averaging about $750 on preferred risks only, and confines itself 
to thecity exclusively. A meeting will soon be held and another ten per cent 
called for as per the charter.—New Orleans Daily States. 


—A. A. Sparks & Co. of Philadelphia have issued a statement of the Fidelity 
Mutual Fire as of September 1, 1895, showing $1,301,028 of insurance, and $18,601 
of premiums in force on that date. The company reports cash in bank and pre- 
miums due amounting to $11,468, and other assets of $56,298, making a total of 
$67,766. gman gee g against this sum $1721 for losses unadjusted (estimated), there 
remain $66,045 of net assets. This company’s loss ratio for — ~d was but 
twenty-three percent, and none of the officers drew any salaries. he Security 
Mutual Fire has also made a statement, which shows that it had cash in bank and 
premiums due on October 1 aggregating $4639, with enough other assets to make 
a total of $15,869. It had alossof $451 outstanding, which was paid October ro. 
Thus its net assets are shown to be $15,418. Its insurance in force amounted to 
$414,939, and premiums in force to $5615. 

—Some recent sales and quotations of insurance companies’ stocks have been as 
follows: At Brooklyn (latest sales): Kings County, 170; Nassau, 150; Phenix, 
140, Williamsburgh City, 320. At Hartford (sales): National, 156; Orient, 80: 
(quotations), Aitna, 265 bid; Hartford, 390 bid; Phoenix, 197 to 200; Connecticut, 
153 bid; National, 155 bid: Orient, 80 to 84% ; Hartford Steam Boiler, 115; A®tna 
Life, 215 bid ; Connecticut General, 125 bid; Hartford Life and Annuity, 140 bid ; 
Travelers, 208 bid. At New Orleans (quotations): Crescent, 50 bid; Merchants, 
80 asked; Mechanics and Traders, 78 bid; New Orleans Insurance Association, 
68% bid; Southern, 90% asked; Teutonia, 127 bid. At Baltimore: Howard Fire, 
6% asked. At Nashville: State, 804 to 83. At San Francisco: Firemans Fund, 
153% bid. At Washington, D. C. (quotations): Firemens, 36 bid; Franklin, 36 
bid; Metropolitan, 70 bid; Corcoran, 50 bid; Potomac, 68 bid; Arlington, ex- 
div.,140 bid; German-American, 160 bid; National Union, 13 asked; Columbia, 
12 bid; Riggs, 7% 10 8%; Peoples, 5% bid; Lincoln, 7% bid; Commercial, 4% 
bid; Real Estate Title, 107 to 116; Columbia Title, 7to 8; Washington Title, 8 
asked; District Title, 9 bid. 

—The Philadelphia Mutual Fire Insurance Company's books, on the first of this 
month, showed that it had $100,000 of cash and securities deposited as a guarantee 
fund for policyholders with the Columbia Avenue Savings Fund, Safe Deposit, 
Title and Trust Company, and also net premiums in banks and in course of coilec- 
tion amounting to $23,816. Up to the date mentioned all losses reported, aggre- 
gating $1330, had been paid. This eg it will be remembered, was organ- 
ized as the successor of the Philadelphia Fire Lloyds, which was managed so suc- 
cessfully by Vrooman_ & Kimball. S. B. Vrooman is the president of the Phila- 
delphia Mutual, and J. G. Kimball is its secretary. Its other officers are: Vice- 
president, B. J. Woodward; assistant secretary, A.J. Fry. The company has a 
representative board of directors, comprising the following named prominent 
business men: S. B. Vrooman, importer and manufacturer of mahogany and 
cedar; Elmer D. Wilt of A. Wilt & Sons, manufacturers of mill work, etc.; James 
Dobson of John & James Dobson, carpets; Robert H. Foerderer, leather manu- 
facturer; James A. Hayes, Hayes-Partridge Shoe Company; Conrad P. Geissel 
of Geissel & Richardson, Jumber merchants; B. J. Woodward, vice-president 
Tenth National Bank; John G. Vogler, importer of woolens; Frank A. Dingee, 
president Penn Gas Coal Company. With such men in charge it would be sur- 
prising if the company did not make a good record. 


—Regarding the trouble in which the Chalmette of New Orleans is embroiled, 
The New Orleans Picayune says: ‘‘ Colonel Simeon Toby, Assistant Secretary of 
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State, who has charge of all insurance matters, was engaged all day yesterday in 
examining the affairs of the Chalmette Insurance Company, which went by the 
board last week. He has been furnished with a detailed statement and copies of 
the entries on the books. When called upon at his office yesterday afternoon, 
Colonel Toby said that, as far asthe investigation had been made, the company is 
shown to be insolvent. The cause of the collapse is accountable to the machina- 
tions of those organizing or originating the company, and through parties connected 
with the Bank of North America, of which details will be given by Colonel Tob 
as soon as he completes his investigations. So far it shows that President Well- 
born and Secretary Harper are in a dilemma, and were made the dupes of other 
parties, but no criminal intent attaches to their actions. ‘Lhe official examination 
will be presented to the grand jury. Colonel Toby says that he intends to do his 
full duty in connection with this matter, and see that those who are responsible for 
the collapse of the company, or for organizing it under false pretenses, are brought 
to justice." The Bank of North America, the aftairs of which seem to have been 
intimately connected with those of the Chalmette, has closed its doors and a 
receiver has been appointed for it. A receiver, Wm. B. Wisdom, has since been 
appointed for the Chalmette. 


AUTOMATIC SPRINKLER NOTES. 


—The factory improvement committee of the New England Insurance Exchange 
has approved the Hibbard sprinkler. : 


—Grinnell sprinklers will be installed in the plants of the G. R. Dickenson Paper 


Company, Holyoke, Mass., and the Old Colony Boot and Shoe Company, Whit- 
man, Mass. 

—E. W. Dutton has been appointed manager of the Southern branch of the 
American Fire Extinguisher Company of Chicago, and has opened an office in the 
Gould building, Atlanta, Ga. 

—Score another victory for the Grinnell sprinklers! Seven of them opened on 
the occasion of a recent fire in the American Cereal Company's establishment at 
aged Rapids, Ia., and doused out the fire in short order, thus preventing a severe 
oss. 

—The Esty Sprinkler Company of Laconia, N. H., is largely increasing its 
business, and has recently equipped the following named estabiodienente: Pacific 
mills, Lawrence, Mass.; Farwell mills, Lisbon, Me.; Greylock mills, Greylock, 
Mass., and the factories of Phoenix Silk Manufacturing Company, Allentown, Pa.; 
William Strange, Paterson, N. J.; Ihomas P. Taylor, Bridgeport, Conn.; J. R. 
Montgomery Company, Windsor Locks, Conn. In the latter Esty sprinklers 
were substituted for those of another kind. 

—The New Orleans Daily States strongly advocates the use of automatic 
carbonic acid gas fire extinguishers in cotton warehouses, claiming that it is more 
efficient than water in quenching cotton fires, In corroboration it describes an 
experiment made at Memphis, Tenn., as follows: ‘A flat bale was sampled 
deeply, the sample wet with coal oil and returned into the bale; this bale was then 
compressed and put into a tank of water and weighted down, after two weeks it 
was found that the entire interior of the bale had been consumed—coiton being a 
cellular fibre contains enough air to burn even under water, as the above test shows.” 


AGENCY APPOINTMENTS. 


—G. F. Danforth, agent at Bangor, Me., for the Equitable Life. 

—Napier & Dalmat, agents at Chicago for the Western of Aurora. 

—John H. Gilder, Jr., agent for the Royal Exchange, at Baltimore. 

—J. A. Smith, Eau Claire, Wis., agent for the Norwood of New York. 

--Stone & Mathews, agents at Philadelphia for the Norwich Union Fire. 

—O. M. Hatch, agent at Springfield, Ill., for the Norwood of New York. 

ng Krueger & Morley, agents for the Norwood of New York, at Mil- 
waukee, Wis. 








REPORT OF THE EXAMINATION OF THE NORTHWESTERN 
MUTUAL LIFE INSURANCE COMPANY OF 
MILWAUKEE, WIS. 


Mitwavukesg, October 15, 1895, 
Hon. H. L. Palmer, President Northwestern Mutual Life Insurance Company : 

Dear Sir.—The C issi repr ing the Insurance Departments of a 
Massachusetts, Illinois, South Dakota and Nebraska have completed the ination of 
your company and submit to you the following report, giving the results of such examina- 
tion, The last compl ination of the Northwestern Mutual Life Insurance Company 
was made in 1877, participated in by the departments of Massachusetts, New York, Illinois, 
Maryland and Wisconsin. 

‘The present examination began early in July last by the Insurance Departments of South 
Dakota and Nebraska, to which were subsequently added by invitation of the company 
Massachusetts, Illinois and Wisconsin. 

The Board of Examiners organized by the selection of Commissioner William A. Fricke 
as chairman and placed the general supervision of the details of the examination in charge 
of William D, Whiting. In this work the departments were represented as follows: 

South Dakota and Nebraska, represented respectively by C. H. Anderson and Frank H, 
Wilson, Examiners, employing four clerks, 

Massachusetts, represented by Commissioner George S, Merrill and William D. Whiting, 
with a force of seven clerks. 

ae 5 represented by Superintendent B, K. Durfee, J. J. Brinkerhoff, Actuary, and 
one clerk, 

Wisconsin, by Commissioner William A. Fricke and Henry S. Vail, Actuary, with a force 
of five clerks, together with the Hon. W. H. Mylrea, Attorney-General. 

Constituting in all a force of twenty-six persons, besides the appraisers of real estate in 
different localities. i 

December 31, 1894, was adopted for making the financial statement so as to correspond 
with the date of the company’s last sworn statement to the several departments, but the 
examination was brought down to August 1, 1895, to ascertain whether any material changes 
other than those incident to the normal course of business had occurred, 

The examination has disclosed the following to be the company’s 


FINANCIAL CONDITION, DECEMBER 31, 1894. 























ASSETS. 
Cost value of Real Estate owned : 

RS Be EE etedscemenseesetenssreetcessetiincmnines $752,080.67 
DERIEE Uy TOD dcencecenectscescesccscnetenseosesnse 2 431,328.45 
Excess of appraisements over cost ...........---2---«0-s0- 20-4 56,590.88 

TOE ccs canes berencteecnnncegness ccencencccentapeousbenenquaneune 1,240,000.00 
Loan on Bonds and Mortgages on Real Estate ........-....----------- e000 Aerie 4 
Loans on Company policies, assigned as collateral—secured by reserve ...... . 78,820.00 
Premium notes on pol in foree BO BIO dceciévesdedonstébenees 467 540,42 
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$7,170,965.00 

339,104.00 
i ——————__ 7,5 10,069.00 

OE BG cadek. cacdacacan deBabdcstisdesesaabsbsaccih dees $161,110.68 

ND nite dungatesccaceckebessdabnceuetusedsenineiate 5,313,047.62 
, —————_ 5, 474,158.30 
Agent debit balances.......... $26,581.78, allowed at_...__.- 13,290.89 
Interest on Mortgages due .... 253,058.90, accrued ~ on 784,324.69  1,087,383.59 
Interest on Bonds due _-_-_-..-- 8,400.00, accrued - 156,125.00 159,525.00 
Interest on Policy Loans -.... . 137.00, accrued - 15,237.68 15,374.68 
Rents on Real Estate____.__.. 1,223.30, accrued .........- 8,827.57 10,050.87 

Gross premiums on outstanding 

policies, first vear .......... 294,641.00, renewals....__.._. 420,348.00 
Gross deferred premiums on 

policies in force first year... 121,814.00, renewals... ___._. 960,269.00 

$416,455.00 $1,380,617.00 
Deduct for cost on collection 

STE pat uaccrencacenas 208,227.00 6% per cent. 92,041.00 
Realizable on uncollected and 

deferred premiums -.......- $208 228.00 $1,288,576  1,496,804,00 

Total assets, December 3), 1894... .... fa a eg a ------ $78,349,707,84 
LIABILITIES. 
Reserve (actuaries 4 per cent) on policies and annuities in force December 31, 

1894, as computed by Massachusetts Department on corrected registers .... $58,812,182.00 
Reserve on certain fractional paid-up insurance......-.............--.------- 138,450.00 
Reserve for paid-up insurance claimable--.-.........-----...-- *128 388,00 
Reserve against excess tontine guarantees . . -.._. ‘ 22,312.00 
Reserve against policies canceled for intemperance----- 8,017.64 
Reserve against premiums below net rates -..-.....-. iain air 412,34 


Death claims in process of adjustment..............----------.. 
Death claims contested or in litigation.__... 








Deaths occurring in 1894, proofs received in 1895, less reserve 52.27 

Endowments due and awaiting claimants_......................- 87,442.04 
—__ —. 467 682.12 

Dividends due on outstanding and deferred premiums -.......... $138,119.10 

Dividends due in cash on paid-ups and post mortem -.........--. 20,064.41 
158,183.51 
Premiums paid in advance and accrued commissions -.-.-.......-- Sebati 2a 12,000.00 
Unpaid bills, accounts, etc., presented after January 1, 1895 42,672.99 
TET CHEE DARIN, RE oo cnc cncecesceccoccseccecsces Bren ccc cc eec eee 18,970.70 
Total Mates, Doctatber Si, 1008 «ccc cece cess ccc ccccccccccee $59 804,271.30 
PE alien dubious pte NeChbbbniats Weis atkdnaseds otnabcunsinendsmie 13,545,436 54 


$73,349,707.84 
Of this surplus on ay is accumulated tontine earnings and general surplus; 
fA 


$13,545,436.54 
_* In this item the Commission have charged the company with the extreme possible lia- 
bility ; it is only fair to state that from the experience of the company in the adjustment of 
claims under these policies, the actual liability will undoubtedly be largely reduced. 


ASSETs. 


The titles of real estate owned were investigated by Attorney-General Mylrea, and were 
found to vest the ownership ot each piece in the company without flaw or incumbrances. 
Each parcel was valued by appraisers selected by the chairman, with the final result of 
increasing the total value by $56,590.88 over the amount claimed by the company in its 
December 31, 1894 statement. 

The real estate on hand acquited by foreclosure is remarkably small in proportion to the 
large sum invested in mortgages, and is earning a fair net rent, as is also the Home Office 
building, when allowance is made for the portion occupied by the company. This amount 
for ee does not enter into the company’s annual statement for rents received 
and paid. 

The custom of the company has been (with few exceptions) to dispose of real estate 
acquired by foreclosure as rapidly as possible and merge the net loss into the interest earn- 
ings of the year in which it issold. An analysis of the business for twenty years shows that 
only a small percentage of loans made are foreclosed and acquired as real estate. The mort- 
gage loans, comprising nearly 80 per cent of total assets have been caretully placed and 
yield a gross rate of 5 6-10 per cent interest, payable semi-annually. About one-fourth of 
the mortgages represent*farm loans. The loans are distributed in Illinois, Wisconsin, Min- 
nesota, Colorado, Nebraska, Ohio, lowa, Tennessee, Indiana, Kansas, Michigan, Missouri, 
Kentucky and a few in South Dakota, Alabama, Texas and Georgia, About one-half of 
the whole is in Illinois and Wisconsin. The interest in default is less than % of 1 per cent, 
or about one month’s interest. Loans are placed through salaried local agents, without 
commission from the borrower. The titles are examined by the company’s counsel, with a 
corps = assistants, and no charge is made except actual disbursements and fee of local 
counsel. 

Attorney General Mylrea has examined into the system and reports that it is compre- 
hensive and complete, and ‘that extraordinary care is exercised in protecting the interests of 
the company in the granting of loans. The Attorney-General has also examined the 
abstracts of such cases as were involved, under foreclosure, in default of interest, or loans 
made to trustees, employes or connections of the company, and finds the papers compleie 
and without flaw. a) 

The expense entailed by this system is comparatively small on each loan placed, and 
together with any loss through purchase by the company on foreclosures and subsequent 
sales, gives a slight loss to be deducted from the gross 5 6-10 per cent interest earned, as the 
extra cost of handling. This leaves a margin of nearly a million dollars, which would have 
to be impaired before any deduction could justly be made from this item. 

As all payments of interest or principal are made direct to the home office and not through 
loan agents, it was deemed unnecessary to communicate with each borrower as to the 
amceunt of his outstanding loan; the same being sufficiently checked by the papers and 
receipts of interest. 

Loans on policies and premium notes were checked by the notes themselves and with the 
Wisconsin valuation registers, to ascertain if the policies upon which they are a lien were in 
force and able to sustain the loans. These items were found to agree with the company’s 
books and statements. 

The item of premiums in course of collection and deferred were treated in like manner, 
resulting in a slight difference only from the company’s figures. 

The bonds owned were counted by the Commissioners and found to be on hand, with the 
exception of those deposited with the Insurance Departments of Wisconsin, Virginia and 
Canada, for which satisfactory certificates were furnished. The premium for market value 
over par allowed is $51,451 83 less than the company’s statement. 

Cash in office and in banks, as shown by the books, was found to be correct. 

The company’s statement deducted $18,167.51, mostly agent’s credit balances, from cash 
in-office, which has-been corrected above by carrying the same into liabilities. 

~One-half of agents’ debit balances was found to be good by payment since December 31, 
and otherwise, and has been allowed. 

The total assets found on examination do not materially differ from the amount claimed 
by the company at the same date, 

‘ LiABILITIES, 

The valuation registers of the Massachusetts Department, being computed on a 4 per 


cent, basis, were used for ascertaining the necessary reserves to be held on policies and 
annuities. These were first checked by comparison with the company’s registers and 


discrepancies inquired into and corrected. A further check was made by comparison of 
policies reported as loaned upon or having premiums in course of collection or deferred. 
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Inquiry was likewise made into those policies marked off the registers of the Wisconsin 
Department by lapse, surrender, death or maturity, to ascertain if justifiably canceled. 

The final valuation is in excess of that found by the company by the sum of $144,361.00, 
It was discovered that there had been canceled certain 10 payment life policies whose 
owners had ceased paying premiums and interest on notes. These policies contain clauses 
giving paid-up insurance on lapse for as many tenth parts of origina! insurance as there had 
been ** complete”’ annual premiums paid, but the notes declare the policy forfeited in case 
interest should not be paid thereon. 

We are pleased to note the prompt action of your executive committee in passing a 
resolution reinstating the insurance on this class of policies as soon as your attention was 
called to this matter. 

It was likewise found necessary to increase the special reserve on certain other policies 
guaranteeing surrender values in excess of ordinary reserves, from the sum of $25,000.00 
charged by the company, to $128,388.00, and to charge for guarantees in excess of 4 percent. 
actuary reserve on certain Tontine policies, the sum of $22,312.00. 

A deduction was made of $63,514.61 from the amount with which the company charged 
itself for death claims outstanding, on account of error and because after careful investi- 
gation it became apparent that many of the cases contested were fraudulent and constituted 
no real liability. Any company long in existence is bound to accumulate a considerable 
amount of such cases. Some of these are outlawed, others merely nominal and practically 
abandoned or the parties willing to compromise and some had been settled since December 
#1st, for much less than their face. It would be unfair to compel a company to carry such 
cases forever as a liability at their face or submit to extortion to get rid of them. 

It was not discovered that the company had unduly or without sufficient cause contested 
any case—in fact, the amount in litigation upon death claims, compared with the amount 
paid is surprisingly small and the company singularly successful in defending such suits. 

It was found necessary, however, to add $187,752.27 to the claims outstanding in process 
of adjustment, for deaths occurring in 1894 on which proofs were not made until some time 
in 1895. Many of these cases were unknown to the company on Dec. 3ist, as proof blanks 
are furnished by the agents and not from the home office, but it is necessary to take them 
into consideration in order to ascertain the true condition of the company at that date, as 
the parties insured were actually dead and only a formality intervened before payment 
became due. 

The surplus of the company is divided into tontine and general surplus in the usual way 
employed by departments in their annual reports, The practice of the company in giving 
notice every year to its tontine policyholders of their annual accumulations is highly to be 
commended, 

The income and disbursements as rendered for 1894 in its sworn statement was found to be 
substantially correct. 

The interest receipts are large, being 5 1-10 per cent of gross mean assets. The ratio of 
death claims is only about 80 per cent of that expected by the tables upon which its 
premiums and reserve are calculated. 

The ratio of expenses is small and shows economical management, 

An investigation of the business done in to August Ist, discloses no unusual event 
apart from the regular course. The commission, however, desires to give expression to 
their opinion, applicable alike to all companies, that the interest of the policyholders 
dictates that no more money be carried as “cash on hand or in banks” than is necessary to 
meet the current needs of the company and that all funds over and above these necessities 
be promptly invested. 

The amount of business has increased, with a corresponding increase in income, disburse- 
ments, assets, liabilities and surplus. 

A larger relative proportion of investments in city, county, State and United States bonds 
has been made. The company holds no stocks and does not invest in railroad bonds. 

The expense chargeable to each item is well within the limit provided for, except in the 
single case of new business, whereon the first year’s commissions plus the additional 
expenses incident to the first year, after allowing for light mortality, does not leave enough 
of the premium to cover the necessary reserve at the end of the year. 

This comment is not to be accepted as a reflection upon the company, but is made to 
emphasize the regret of the commission, that all fixed premium life companies do not take 
concerted action in cutting down this large expense item found in these companies, rather 
than await the time for legislation to restrict the expenditures for new business. 

The several departments of the company are conducted with ability and integrity. 

The MEDICAL UEPARTMENT is thoroughly systemized in its methods of appointing and 
supervising local examiners and scrutinizing applications for insurance. 

The ratio of rejected cases averages about 8 per cent and the districts in which applicants 
must reside are restricted to the better portion of the United States—no foreign business 
is done. 

The care exercised in selecting risks is likewise proved by the actuary’s calculations, 
showing the death rate to be only about 80 per cent of that expected by the mortality table, 
al:hough the company is now thirty-eight years old. Care is again shown by the small 
number of cases of fraud among death claims. 

The Lecat Department looks after the titles and abstracts, and examines minutely into 
the legality of each bond in which the company makes investments. A careful inquiry into 
the details of this department will be found in the Attorney-General's report. 

The AcTUARIAL DeparTMENT is well systemized and equipped, making it easy to acquire 
any information desired. The card system is used in this and several other departments 
with good effect and to an extent not usually found. 

The Financia DEPARTMENT, with the aid of the finance committee of seven trustees, is 
an extensive affair. This committee meets several times a week and passes upon every 
investment. The minutes of their transactions, as well as the character of the investments, 
indicate careful and intelligent discrimination, ‘ 

The Acency DEPARTMENT is managed with the assistance of the committee of agencies 
and insurance. The increasing new business and advance in insurance outstanding from 
year to year are evidences of competency. The company gives no bonuses, aliowances or 
salaries to agents. Agents are under bond and losses from default are few and small in 
amount. Agents debit balances and commuted commissions are noticeably small. 

The ExamininG CoMMiTTEE is composed of three trustees, whose duty it is twice a year 
(December 31st and June 30th) to count all the assets, compare vouchers and checks with the 
cash books, check all the entries which finally culminate in the ledger, and verify the trial 
balances from which the published and sworn statements are made up This work was 
found to have been faithfully done, both for December 31, 1894, and June 30, 1895. 

No expenditures for illegal or improper purposes have been discovered. The custody of 
securities is in the hands of the president and 2d vice-president. 

Bonds with two sureties for $20,000.00 are given by the president, secretary, cashier and 
treasurer. All officers and office employes are salaried and receive no other compensation. 
No one, except agents, derives any commission upon the business. 

The company’s treatment of policyholders is eminently fair. Al] privileges and benefits 
given to new policyholders as to loans, rates of interest, surrender values, guarantees, 
freedom of occupation and residence are extended at once to the old. 

Every facility in making this examination has been cheerfully extended by the officers 
and clerks over a period of more than two months, frequently entailing night work and con- 
siderable interruption to current business and suspension of vacations. ‘Lhe new business 
written by the company, however, during this period has been as large as for corresponding 
date in any previous year of its history. 

The commission has found little to criticise and much to commend, It is a pleasure to 
congratulate the policyholders of the Northwestern Mutual Life Insurance Company upon 
having their interests guarded by so efficient a board of officers, and the highest compliment 
that can be paid is, that this examination has demonstrated that the company in its dealings 
with its policyholders and beneficiaries and in its financial management has lived up to 
that high standard of reliability which has gained for it the confidence of the people and 
made its grand success possible. Respectfully submitted, 

Wituiam A, Fricke, 
Commissoner of Insurance, Wisconsin, Chairman. 
G. S. Merritt, 
Insurance Commissioner, Massachusetts. 
Braprorp K. Durrsg, 
Superintendent of Insurance, Illinois. 
. E, Hippre, 
Commissioner of Insurance, South Dakota. 
EuGENE Moors, 
Auditor of Public Accounts, Nebraska, 
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Higency Wants. 





Agency Wants. 











ILL YOU DOUBLE YOUR INCOME? 
Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 
THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


ihe Mail and Express Building, 203 Broadway, New York. 
1CES* 4) 168-170 Mantague St., Brooklyn. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


li. M. LEONARD, Manager, 
Home LiFe INSURANCE Co, OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 








OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
General Agent THe Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SEATTLE, WASH. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 





Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 
E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationar Lire 
or VERMONT, in territory second to none in this country, by applyingto - 


GEO. W. PYE, Supt. of Agencies, 


FRANK C, MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO 





HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CoO., 
« STATE AGENTS FOR VA. AND W. VA. AND NO. C, 
LIFE. ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Marin Street, Ricnmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





I WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
A good 


York, as District and Special Agents in either Alabama, Louisiana or Mississippi. 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La, 


chance for good men. 





HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS. Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R, F. SHEDDEN, Gen. AGT. For GrorGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 








ANTED--A STRICTLY FIRST-CLASS MAN 
for State Agent for a Southern State. 


Adé¢ress, 
EQUITY LIFE ASSOCIATION, 
STAUNTON, VA, 











Company Representation Wanted. 





AKE NOTICE. 
A. P. Abbott, of Sioux Falls, South Dakota, wants some good 
Fire and Accident Insurance Companies to represent in that City. 
Correspondence solicited. 
A. P. ABBOTT, Y. M C. A. Block, 
Sioux FALts, S. D. 








INCORPORATED 1855, CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
Harry K. Cummincs, wim Louis R. Watters, Treasurer, 
HEKBERT K. Apvams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St.; Chicago 





FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourrn St., PuHttapeventa, 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co................ $100,000.00 

Net Premiums in Banks and in course of Collection.............-..-.---.------- 23,816.4 

S. B. VROOMAN, Presipent. J. G. KIMBALL, Secretary. 

B. J. WOODWARD, Vice-Presioent. ALFRED J. FRY, Ass’r Secretary. 





TLANTA HOME INSURANCE CO., 
ATLANTA, GEORGIA. 


Cash Capital, - #500,000.00 


JoeL Hurt, Secretary. 


Rosert J. Lowry, President, 
J. R. Nurrine, Ass’t Secretary. 


Jno. T. HALL, JR., Ass’t Secretary. 


HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C. MILLER, Secretary, Derrort. 
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Prominent Agents and Brokers, 


Prominent Hgents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States, Correspondence solicited. 


ee A. LISMAN, 


—EXCESS LINES.—— 








REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, New York. 





Ww": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 
Phoenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





—— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 





A DDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHincTon, D. C, 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





F, : LESTER & Co., 
° INSURANCE, 


56 AND 58 Ping STREET, NEW YORK, 


Surplus and General Business Solicited. 





Cuarces Trepick. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential c®mpanies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions, Correspondence 
solicited. 


— MEGIE & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 





56 and 58 Pine St., New York CITY. 
SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 


S L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. Surplus Lines a Specialty. 








XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties, 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
HoME Lire INSURANCE Co., OF NEW YORK, 
Jacksonville, Fla. 





E R. HUNT, TELEPHONE 2664. 
’ GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F, WALTER. 


WELCH. & co. 
INSURANCE, 


411 anv 4138 Watnut STREET, PHILaDELpuia. 
SURPLUS AND OTHER LINES SOLICITED, 





Prominent Agents and Brokers at Chicago. 











T. H. Wessrsr. E. N. Wirey. C, P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





Gro. W. MonTGomEry. M. L. C. Fonxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & CoO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





[ A. VAN ANDEN, FIRE INSURANCE, 
a! 142-144 LASALLE STREET, CHICAGO. 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited, 








HE CHICAGO MUTUAL FIRE INS.CO. 
162 LA SALLE St., CHICAGO, ILL, 
FRANK DRAKE, President. 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 


G. H. BROWNE, Secretary 
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Insurance Hdjusters. 





F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








— THE— 


Metropolitan Plate Glass 


‘Pres TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 

Assets, January 1, 1895.....-..0005 see + eeseee $154,184.00 
Death Losses Paid........-cececcccccessseseces 2,800,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the r'ght parties. 

For Terms and Territory write to 


P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupetions insured. 





INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 











The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 
Janu: 1, 1895, 
lssers, - - ~~ — $427,526.74 
Carrrat ano Wer Sunpius . - $278,648.94 
ane bs. Wien Soe tgemiini President 
Daniet D, Wuitney.....Vice-President 
B. Wes BWR Oicccccocsesse Ass’t Secy 


Joun P. Campse.i, Gen. Agt. 
No 164 La Salle St., CHIcaGo 








w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





LarcEst Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
CoMPANY IN THE WORLD. 


Mihai SECURITY MUTUAL FIRE. 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres’t, 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P,. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. Evxi Mosss, Secretary. 
C. A. Coox, 2d Vice-President and Manager. H. S. Beit, Treasurer. 
BOARD OF DIRECTORS. 


R. M. Watms.iey, Frank A, DanrgLs, Frank L. Gorpon. 


Cart. Cuas, W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E, L. Remiss, Baton Rouge, Evxtn Mosgs, 

L,. P. DeBautrs, Tuos, Sutty, H. S. Bert 

Jos. Garcia, R. W. Wacmsiey, M.D., W. H. Ritey, M.D. 


J. P. Batpwin, 
Home Orrfice, 2r8 Camp St., New ORLEANS, LA, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpb, ILL. 


ASSETs, - - - - $613,034.02 

SuRPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuRPLus, - - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash ‘“* ” ” ” 60,534.07 


H. W. PRICE, President. 
NHN G. CHICK, Vice-President. 


W. H,. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co, 
RicuHarp Branpt, H. H. Salmon & és. 
Wm. E, Iserin, Wm. Iselin & Co. Wo. P. Asenprotn, Abendroth Bros, 
H. H. Satmon, H. H. Salmon & Co, LeRoy M. Lyon, Lyon Bros. 
Henry Linpenmeyr, Henry Lindenmeyr & | J. H. Fietscu, Fleisch & Co. 

Sons. . T. Mcintire, V.-Pres. Gilbert Mfg. Co. 
Wa. J. Quivtan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 

National Bank. Cuas, F, ZentGrar, Louis DeJonge & Co, 
Hersert C, News, Oberly & Newell. 


Advisory Committee, 


Wms. J. Quintan, Jr., Chairman. 
Wa. Hitts. . H, Fietscn. 
W. T. McIntiez. m. Reap. 


CHAS, R. ARENTS, General M 


‘oun Grips, Mills & Gibb. 
‘m. Hits, Hills Bros. Co, 


Financial Committee, 
Wm. Reap. 
W. T. McIntire. 
Ws. J. Quinzan, Jr. 





nee and Attorney, 
47-9 Liberty Street, New York, 





ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 


WittiamM W ALLEN, Pres, Acsaert Haverstick, V.-Pres, 
Wa. H. Hoskins, Treas. JoHn ALLEN, Sec. 


BOARD OF DIRECTORS. 

Ww. M. Sincerty, Philadelphia Record. Witutiam H. 
Hoskins, Stationer and Printer. ALperT HAVERSTICK, 
The Ide & Haverstick Co., Paper B: CHARLES 
Tuompson, Lewis Thompson & Co., Lumber. Samurt 
Crort, Croft & Allen Co., Confectionery. Wittiam W, 
Aten, Insurance. A. F. Bornot, Dyer and Scourer. 

oun ALLEN. GeorGce W. Smirn, Geo. W. Smith & Co., 

urniture Manufacturers. Isragt H. Jonnson, Jr., 1. H. 
Johnson, Jr. & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 
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ee ERICAN INSURANCE CoO. 


Or New York, 
Office, No. 115 Broadway. 
Gross Assets, Jan, 1, 1895...-. «2-200 --0e0-0--eeeeenenenneeeccesenennsanee «+= $6,240,098.83 
Capital Stock......---- -----00 .-00 <2 0rne enon nnn n nnn n enero nee eene cnneeeenee 
Reserve for Losses adjusted and in process....-...-.---------------+-------000 
Reinsurance Reserve (New York State Standard)...-----------2-00-----0--00- 
Commissions due Agents and other Current Liabilities 
Net Surplus 








EMIL OELBERMANN, President. 

JAMES A. SILVEY, Vice-President. WILLIAM S, NEWELL, Secretary. 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Asst Manager, 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, - - « °* General Agent. 





= MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 





CHARLES JANVIER, PrEsIDENT. 
R, E, CRAIG, Vicz-PRESIDENT. 
FERGUS G. LEE, SECRETARY 


SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


| iinbnemail 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 


Chicago Guaranty Fund 
Life Society, 


OLD COLONY BUILDING, CHICAGO. 


Rechartered under new Illinois 





INTELLIGENT AGENTS 


will find it to their interest to ex- 
amine our new plans, embracing: 


Ten, Firreen aNnD Twenty YEAR 
Term (Renewable). 


Naturat-Lire, Otp AGE Protec- 
TION. 


TwentTyPayMENT NONFORFEITABLE 


These plans are absolutely scientific, 


w of 1893. ad harmony bp the present trend of life 

s msurance and the rates though very low 

Losses paid ee ae ae ee ee ae $600. 000 are defensible. Antiquated plans have 
Cath GOMES .ccccccscsvess + 200,000 | hadtheirday. The agent who sells the 


best and newest goods makes the most 
money. 

REMEMBER we are not hampered 
by a volume of cheap old business. 


W. C. HICKOX, President. 
Cuas. I. WEsTERFIELD, Sec. and Actuary. 
Geo. B. Haines, Manager Agency Department. 








‘THE GENERAL LLOYDS OF NEW YORK UNDER- 


WRITERS: 

C. Lee Ase, Commission Grain Merchant, President Marine Elevator Co., Buffalo, N.Y. 
Frank B. Apams, Proprietor Trade Review and Banking Journal, New York City. Hon. 
F. P. ARNOLD, President Plymouth Stove Co., Plymouth and Boston, Mass, ANDREW R. 
Batrp, Blue Stone, Brooklyn, N. Y. Hon. Herpert L, Baker, President Plymouth 
Foundry Co., Director of O. Sheldon & Co., Boston, Mass... Hewitt Boice, Blue Stone 
Merchant, Kingston and Rondout, N. ¥Y. Cuaric Bros., Jewelers, New York City. 
Daynes & Co., Attorneys for the Underwriters, New York City. Joun N. DissE_Kogn, 
Diamond Importer, New York City. Joun N, Drake, Proprietor the New York Despatch, 
New York City. on. Cuas. H. Gipson, United States Senator, Radcliff Manor, Md. 

. Curtis KimBati, The Turner & Kimball Cabinet Co., Boston, Mass. Gen. Horatio 
& Kino, Attorney at Law, Brooklyn, N. Y. Cor. E. Lioyp, Director Pennsylvania R.R., 
Ex-President Maryland Senate, Wye House, Tunis Mills, Md. Cot. Wm. Irwin Martin, 
R. E, Owner aod Disester of Holyoke Paper Co., also Norman Paper Co., Holyoke, Mass. 
H. Nosie & Co., Plastic Slate Roofing, Baltimore, Md. A.C. H. NyLanp, Gen’! Pass. 
Agent Neth. Am. Steam Nav. Co., New York City. Hon. Jacos Rick, Senator, Rondout, 
N.Y. Witrarp Tuomson, Gen’! Man, Baltimore, Chesapeake & Atlantic Ry., Baltimore, 
Md. Hon. Oswatp TitcuMan, Senator, Director of the Delaware & Chesapeake Ry., 
Foxley Hall, Easton, Md. 

DAYNES & CO., Attorneys, 27 and 29 Pine St,, New York. 
Correspondence invited from brokers placing surplus lines, Also attorneys for Century Fire 
Lloyds of New York. 


JOHN T. BAILEY, presivent 
JOHN MANEELY, viceé-presivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secrerany 








MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 


INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 





The Lancashire 
Insurance Company. 


HE EAST RIVER MUTUAL 
INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 
ASSETS, JAN. 


LIABILITIES... 
NET SURPLUS. 









FRANK B. HALL, 


Gen. Mer. 
MERCANTILE AND SPRINKLED PROPERTY A SPECIALTY. 


FOUND 


BY THE 


IFE INSURANCE CLEARING CO., 
OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDER-AVERAGE LIVES. . 
THE plan deduced from the actual Mortality experience of HALF A CENTURY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to CABBY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS. 
THE plan which enables the company to grant PAID UP INSURANCE. 
THE plan under which profits accrue beyond the FACE OF THE POLICY. 
TEE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 








I IRI, BE crcicirecensecuccbeensescenouteavebeutesen $24,252,828.71 
eee RN NE EIT __ 22,217,399.94 
$2,035,428.77 


LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 

Annual Cash distributions are paid upon all policies. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Svavens, President. S. F. Trutt, retary. 
ALFRED D. Foster, Vice-President. Wa. B. Turner, Ass’t Sec’y. 





EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000, 


THOS. A. TEMPLE, Manacine Director 


HOWARD D. TROOP, Presipenr. 
E. L. TEMPLE, Sscrerary. 


C. W. WELDON, Vicz-Presipenr. 


Weep & Kennepy, 50 Pine St., New York 
Correspondents for United States 


128 Prince William Street, 
St. John, New Brunswick, 


Home Orrice { 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other b hes of i ¢, emb the most valuable and standard 
treatises on these subjects. 

Sznp Two Cent Stamp ror CaTALOGuE. 


THE SPHCTATOR COMPANY, 
9 WILLIAM STREET, NEW YORK, 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munroe, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Wittram H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

me . <i Isaac Brandon Bros., 35 broadway, N. Y.; James Watsn, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FIVANCE COMMITTEE.—O ver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensarx, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLDING.pE GarmMENDIA, of B. Spalding de Garmendia Bros.; 

. Donson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 
peaseon, American Forcite Powder Mfg. Co.; ALeyANDRO Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 
W. 3B. Dinsmore. H. K. Parsoxs, B. SpaLpInG pk GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, Josern L. Parraca, Davin F. Casey, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. K. Gittere, W. B. Lawrence, James CuLten, A. L.Suesman, H. CoLisran, 
C. M, Pratt, C. SHteLps, Geo. Srewarr Smitu, W. R. Busensark, E. J. CARTER. 

_The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 85 Liberty Street, New York City. 


THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MOTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows : 


“This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred ~ 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economics! and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 


Examination was conducted by the following State Officials and their 
Deputies : 
BRADFORD K. DuRFEE, 
Insurance Superintendent of Illinois, 
Cc. G. McCartuy, 
Auditor of State of Iowa, 
THERON F. GIDDINGS, 
Commissioner of Insurance of Michigan, 
W. M. HAHN, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secrerary. A. W. BERGGREN, Presipenrt. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals oT at oo several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., . 
ERSEINE M. PHELPS, Esq., Ohioago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


(NDIVIDUAL chia ; I N S U RA N C E. 


EMPLOYERS’ LIABILITY . 
SE oo 2% e009 0 
W. H. THACHER, Resident Manager, 














eeeeoee 


Eastern Department, 
62 CEDAR &T., NEW YORK. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


. H. Freiscu, Fleisch & Co. 
on" McInt1rg, late V.-Pres. Gilbert Mfg. 


oO. 
Wm. Reap, Connett, Read & Co, 


oHN Giss, Mills & Gibb. 
M. Huts, Hills Bros. Co. 
Ws. E, Iseiin, Wm. Iselin & Co. 
H. H._Satmon, H. H. Salmon & Co. 


Wa. UINLAN, Jr., Cashier Chemical | Cuas. F. Zentcrar, Louis DeJonge & Co. 
National Bank. EoRGE F. Vietor, Frederick Vietor & 
Hersert C. Newer, Oberly & Newell. Achelis. 


O. P. Dorman, President Gilbert Mfg. Co. | Howarp Grss, Frederick Loeser & Co. 
RicHarp Branot, H. H. Salmon & Co, — Tatcort. 
Ws. P. Asenprotu, Abendroth Bros, orris Lowy, Heinze, Lowy & Co. 
LeRoy M. Lyon, Lyon Bros. 

Advisory Committee, 

Wm. J. Quintan, Jr., Chairman. 
Ws. Hitts, . H, Fieiscn. 
W. T. McIntire. m. READ. 

CHAS, R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York, 


Financial Committee. 


m. READ, 
W. T. McIntirs. Ww. J. Quincan, Jr, 








ERAL LIABILITY .., 
LLECTIVE 
IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 
Hon. I. D. McKEE, Presipent. WM. AYRES, Prusipent. 
A, G. LIPPINCOTT, Vicu-Presipant. }- SIMPSON AFRICA, Vice-Presipant, 
A, A. SPARKS, Sgc’y anp Treas, . D. McKEE, Ssc’y anp Treas. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 


. 
Rs cisasaphosonsceahsi<s -litermmiaceiert ees <oded 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm, A. Wheclock Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, . Elihu Root, Geo, F. Victor, W.L. Trenholm, 
ohn J. Knox, Henry B. Plant, Wm. Mertens, C. H, Ludington, 

Pood he N. Bliss, sn H.Inman, W.S. Gurnee, Walter S. Johnston 
Henry H. Coo _C. L. Tiffany, ome A. Hayden, s A. McCall, 
Wm. B. Kendall, E. F. Browning, illis S. Paine, . D. Lyman, 
Dan'l G. Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres, 


$2,500 000 | 


| -TFSHE VERMONT LIFE INSURANCE CO. 


OF BURLINGTON, VT. 


| JOHN H. ROBINSON, PReEsiDENT, CLAYTON R, TURRILL, Secretary. 





The VERMONT Lire having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
| sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 


| Careful and honest insurance agents are invited to correspond with the 
| officers. Desirable and permanent positions as general agents will be afforded 
| reliable men. 





SURETY ON BONDS. 


‘“ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - ° $250,000.00 
RESOURCES DECEMBER 31, 1894, - ~ - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, . 


er, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
608 Home Insurance Ids.» Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson’& Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Jo! m, General Agent. Little Rock: Geo, H. Hill, State Agent, Helena, Mont. 


Wm. C. Beer, Eastern Man 


ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 





| 
| 
| 
| 


HEAD OFFICE, - 


ESTABLISHED 1847. 
| — 


$15,600,000 
2,650,000 


Capital and Funds, over 
Annual Income, over - 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I, BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City 


| HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN« 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 











cee 





H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1805, 0.033. 
Increase of Surplus in 5 Years over 150 per cent. 


The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual ul 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


J. W. SKINNER, Secretary. . 
Liabilities, $59,178,578.19. 


mpanye 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 





THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 
For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
_ WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


HON. ROBT. E. PATTISON, President. 

















— 





ROBT. P. FIELD, Vice-President. | ORGANIZED IN 1892, 


a Te — | UNDERWRITERS AT 
SECURITY Jk Lill PANY = “NIEW YORK CENTRAL LLOYDS, 
6 Ore rl Sere ws 454749 CEDAR STREET, NEW YORK. 


MILTON CLARK, 
JOHN W. FITZGERALD, 





t ATTORNEYS AND MANAGERS. 


10TH AND CHESTNUT STREETS, PHILADELPHIA, 


DD FELLOWS ACCIDENT COMPANY, 
BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
Henry A. HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN. COCHRAN @& CO., General Agents for the United States, 


States. 417 Walnut Street, Philadelphia, Pa. 





Correspondence Solicited from Agents and Brokers placing Surplus Lines. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to ‘Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN -_ =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEw YorK. 





General Manager and Secretary 


Boston, Mass. 















VN pti d 
ey Cimpany of lewYohs 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





MASONIC TEMPLE, - 


Policy a specimen of modern advance. 
All objectionable features eliminated. 





For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





MONETARY SYSTEMS OF THE WORLD 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 
MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 


This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York. 








AGENTS WALLET 


OR 


POCKHT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No. 1, 9% x 4% inches, price, 50 cts. 
No.2,10 x4¥% ” nis 60 cts. 
No.3, 11 x5 = ” 75 cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 

make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY, 








D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H. T, BRAMAN, Secretary. 





INSURANCE IN FORCE, OVER - .- 
ASSETS,OVER - - - - 


827,000,000 
7,000,000 





THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan, 


New and desirable Forms of Policies, Deferred 
Premium System. 


Largest Ratio of Assets to Liabilities. Premiums 
Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 
gers and Agents of al a. will —- their 
by p with the N 





Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 
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COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON, 


OFFICE: 


Cor. Pine & William Sts., 
New York. 


RELIABLE AGENTS WANTED 
BY THE 
RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887. 
TO SELL THEIR 
New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE, 
ADDRESS, 
H. N. FRASER, Secretary, 
ow” ee * New York Seated 





P. O. Box 953. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 


INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 
becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 
all of the Underwriters will be not less than $200,000, 

Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 


in Buildings of Superior Construction will be $20,000. 


JAMES M. LEWIS, Attorney-in-Fact. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


MR hendicsttes as cdededeoedudtwscoresnsiacssawnee «+ $1,164,196.76 
hs hanes cleave seco siesees~seEt esos cosbuaie 764,380.45 
NDS 0ie di sis obs csv sce ceenvencgueretseeesecsetans $399,816, 33 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
Gso,. W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t, 


Paid on reegnetieey Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





ONION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpinc, ST. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00, 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vige-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F.NOLKER, Treas. O. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


bi A. Aeron, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE , Eastern New York and New Jersey, 25 ae St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St.., Philadelphia, Pa. 
J. G. CLOUD Marylan land, 304 Water St., Baltimore, Md. 
A. C. PHEL LPS, N. Carolina, S. Carolina and Florida a. 4S. 
FIELDER & MOWER Georgia, No. 6 Wall St., Atlanta, 
C.A. FARNHAM & co., Ohio, West Virginia, Southern’ a Eastern Kentucky and 
Western Penn: Wanie ‘ath and Vine Sts., =? oO. 
EDWIN SHEL BY. La Ark., Ala, and M iss., Masonic Temple, New Orleans, La. 
HUFF, SMITH a ti ee Ons “Kan., Neb., Southern Ia. and Southern Illinois, 


St Louis. 
Cc. B. LPEARBSLEY, ia Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
St. 
BROOKS, Golan Arizona and New Mexico Bank Bl’k. Denver, Col, 





c. D. Cites 
TARPEY & KRIGBAUM, Warming Coast, 208 Sansome St., San Francisco, Cal, 


ALEDON IAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 











Cash Capital.......... CRPOC SC Decor cee ecesreeeoenseseneees $200.000.00 
RIN ia Gis baie 4909 40'3.00 oo eewnereb en iaumieeuceweas 1,968,833.83 
PE PI ie cudees wead saseaveseteeceeesoVase <oxwaacdowe’ 737,597-71 
Pe, EE Bs DEN 6 csi 6 000 s.kasbtswed 6050860056 00805 2,906,431.54 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


ERE EIR NSRP Se SEs SoS BARE Rc noe pe EE $500,000 
Re-Insurance Fund, and other Liabilities............ 2.222 --2e-eee-ee ene eeee 2,106,148 
Surplus, over all Sor et 25 eit a Re Re aR eigen 76,974 

SURI DE O ADED diccciidntbiin nie tsiimasnigaimweiacecin $2,683,115 


Office—Company’s Building, 98 and 100 Walnut Street. 








